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day, containing the same quantity of silveras a shilling
of our present money, was declared to be the pay of a
master mason; and threepence a-day, equal to nine-
pence of our present money, that of a journeyman ma-
son* The wages of both these labourers, therefore,
supposing them to have been constantly employed,
were much superior to those of the curate. The wages
of the master mason, supposing him to have been with-
out employment one-third of the year, would have fully
equalled them, By the 12th of Queen Anne, c. 12. it
is declared, ¢ That whereas, for want of sufficient main-
tenance and encouragement to curates, the cures have,
in several places, been meanly supplied ; the bishop s,
therefore, empowered to appoint, by writing under his
hand and seal, a sufficient certain stipend or allowance,
not exceeding fifty, and not less than twenty pounds a-
year.” Forty pounds a-year is reckoned at present very
good pay for a curate ; and, notwithstanding this act of
parliament, there are many curacies under twenty
pounds a-year. There are journeymen shoemakers in
London who earn forty pounds a-year, and there is
scarce an industrious workman of any kind in that me-
tropolis who does not earn more than twenty. This
last sum, indeed, does not exceed what is frequently
earned by common labourers in many country parishes.
Whenever the law has attempted to regulate the wages
of workmen, it has always been rather to lower them
than to raise them. But the law has, upon many oc-
casions, attempted to raise the wages of curates, and,
for the dignity of the church, to oblige the rectors of
parishes to give them more than the wretched mainte-
nance which they themselves might be willing to accept
of. And, in both cases, the law seems to have been
equally ineffectual, and has never either been able to
raise the wages of curates, or to sink those of labourers
to the degree that was intended ; because it has never
been able to hinder either the one from being willing
to accept of less than the legal allowance, on account
of the indigence of their situation and the multitude of
their competitors, or the other from receiving more, on

o

* See the statute of labourers, 25 Ed. IIT.
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account of the contrary competition of those who ex-
pected to derive either profit or pleasure from employ-
g them. |

The great benefices and other ecclesiastical dignities
support the honour of the church, notwithstanding the
mean circumstances of some of its inferior members.

The respect paid to the profession, too, makes some

compensation even to them for the meanness of their
pecuniary recompense. In England, and in all Roman
catholic countries, the lottery of the church is in reality
much more advantageous than is necessary. The ex-
ample of the churches of Scotland, of Geneva, and of
several other protestant churches, may satisly us, that,
in so creditable a profession, in which education 1s so
etsily procured, the hopes of much more moderate be-
nefices will draw a sufficient number of learned, decent,
and respectable men into holy erders. |

In professions in which there are no benefices, such
as law and physic, if an equal proportion of people were
educated at the public expense, the competition would
soon be so great as to sink very much their pecuniary
reward. It might then not be worth any man’s while
to educate his son to either of those professions at his
own expense. They would be entirely abandoned to
such as had been educated by those public charities,
whose numbers and necessities would oblige them in
general to content themselves with a very miserable re-
compense, to the entire degradation of the now respect-
able professions of law and physic.

That unprosperous race of men, commonly called
men of letters, are pretty much in the situation which
lawyers and physicians probably would be in, upon the
foregoing supposition. In every part of Kurope, the
greater part of them have been educated for the church,
but have been hindered by different reasons from enter-
ing into holy orders. They have genrerally, therefore,
been educated at the public expense ; and their num-
bers are everywhere so great, as commonly to reduce
the price of their labour to a very paltry recompense.

Before the invention of the art of printing, the only
employment by which a man of letters could make any
thing by his talents, was that of a public or private
teacher, or by communicating to other people the
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curious and useful knowledge which he had acquired
himself'; and this 1s still surely a more honourable, a
more useful, and, in general, even a more profitable
employment, than that other of writing for a bookseller,
to which the art of printing has given occasion. The
time and study, the genius, knowledge, and application,
requisite to qualify an eminent teacher of the sciences,
are at least equal to what is necessary for the greatest
practitioners in law and physic. DBut the usual reward
of the eminent teacher bears no proportion to that of
the lawyer or physician, because the trade of the one
1s crowded with indigent people, who have been brought
up to it at the public expense ; whereas those of the
other two are encumbered with very few who have not
been educated at their own. The usual recompense,
however, of public and private teachers, small as it may
appear, would undoubtedly be less than it is, if the
competition of those yet more indigent men of letters,
who write for bread, was not taken out of the market.
Before the invention of the art of printing, a scholar
and a beggar seem to have been terms very nearly
synonymous. The different governors of the universi-
ties, before that time, appear to have often granted
licences to their scholars to beg.

In ancient times, before any charities of this kind
had been established for the education of indigent
people to the learned professions, the rewards of emi-
nent teachers appear to have been much more con-
siderable. Isocrates, in what 1s called his discourse
against the sophists, reproaches the teachers of his
own times with inconsistency. ‘¢ They make the most
magnificent promises to their scholars,” says he, “and
undertake to teach them to be wise, to be happy, and
to be just; and, in return for so important a service,
they stipulate the paltry reward of four or five mine.”
“Theywho teachwisdom,” continues he, “ought certainly
to be wise themselves; but if any man were to sell
such a bargain for such a price, he would be convicted
of the most evident folly.,” He certainly does not mean
here to exaggerate the reward, and we may be assured
that it was not less than he represents it. Four mine
were equal to thirteen pounds six shillings and eight-
pence ; five minee to sixteen pounds thirteen shillings
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and fourpence. Something not less than the largest of
these two sums, therefore, must at that time have been
usually paid to the most eminent teachers at Athens.
Isocrates himself demanded ten ming, or £33 :6:8
from each scholar. When he taught at Athens, he is
said to have had an hundred scholars. I understand
this to be the number whom he taught at one time, or
who attended what we would call one course of lec-
tures ; a number which will not appear extraordinary
from so great a city to so famous a teacher, who taught,
too, what was at that time the most fashionable of all
sciences, rhetoric. He must have made, therefore, by
each course of lectures, a thousand minz, or £3233:6:8.
A thousand mina, accordingly, is said, by Platarch,
in another place, to have been his didactron, or usual
price of teaching. Many other eminent teachers in
those times appear to have acquired great fortunes.
Gorgias made a present to the temple of Delphi of
his own statue in solid gold. We must not, I presume,
suppose that it was as Jarge as the life. His way of
living, as well as that of Hippias and Protagoras, two
other eminent teachers of those times, is represented
by Plato as splendid, even to ostentation. Plato him-
self is said to have lived with a good deal of magnifi-
cence. Auistotle, after having been tutor to Alexan-
der, and most munificently rewarded, as it is universally
agreed, both by him and his father Philip, thought it
worth while, notwithstanding, to return to Athens, in
order to resume the teaching of his school. Teachers
of the sciences were probably in those times less com-
mon than they came to be in an age or two afterwards,
when the competition had probably somewhat reduced
both the price of their labour and the admiration for
their persons. The most eminent of them, however,
appear always to have enjoyed a degree of considera-
tion much superior to any of the like profession in the
present times. The Athenians sent Carneades the ac-
ademic, and Diogenes the stoic, upon a solemn em-
bassy to Rome; and though their city had then de-
clined from its former grandeur, it was still an inde-
pendent and considerable republic. Carneades, too,
was a Babylonian by birth ; and as there never was a
people more jealous of admitting foreigners to public
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offices than the Athenians, their consideration for him
must have been very great.

This inequality is, upon the whole, perhaps rather
advantageous than hurtful to the public. It may some-
what degrade the profession of a public teacher; but
the cheapness of literary education is surely an advan-
tage which greatly overbalances this trifling inconve-
niency. The public, too, might derive still greater
benefit from it, if the constitution of those schools and
colleges, in which education is carried on, was more
reasonable than it is at present through the greater
part of Europe.

Thirdly, The policy of Europe, by obstructing the
free circulation of labour and stock, both from employ-
ment to employment, and frem place to place, occa-
slons, In some cases, a very inconvenient inequality in
the whole of the advantages and disadvantages of their
different employments.

The statute of apprenticeship obstructs the free cir-
culation of labour from one employment to another,
even In the same place. The exclusive privileges of
corporations obstruct it from one place to another, even
in the same employment,

It frequently happens, that, while high wages are
given to the workmen In one manufacture, those in
another are obliged to content themselves with bare
subsistence. The one is in an advancing state, and
has therefore a continual demand for new hands; the
other is In a declining state, and the superabundance
of hands 1s continually increasing. Those two manu-
factures may sometimes be in the same town, and
sometimes in the same neighbourhood, without being
able to lend the least assistance to one another. The
statute of apprenticeship may oppose it in the one case,
and both that and an exclusive corporation in the
other. In many different manufactures, however, the
operations are so much alike, that the workmen could
easily change trades with one another, if those absurd
laws did not hinder them. Tbhe arts of weaving plain
linen and plain silk, for example, are almost entirely
the same. 'L'hat of weaving plain woollen is somewhat
different ; but the difference is so insignificant, that
either a linen or a silk weaver might become a tolerable
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workman in a very few days. If any of those three
capital manufactures, therefore, were decaying, the
workmen might find a resource in one of the other two
which was in a more prosperous condition; and their
wages would neither rise too high in the thriving, nor
sink too low in the decaying manufacture. The linen
manufacture, indeed, 1s, in England, by a particular
statute, open to every body ; but as it is not much cul-
tivated through the greater part of the country, it
can afford no general resource to the workmen of other
decaying manufactures, who, wherever the statute of
apprenticeship takes place, have no other choice, but
either to come upon the parish, or to work as common
labourers ; for which, by their habits, they are much
worse qualified than for any sort of manufacture that
bears any resemblance to their own. They generally,
therefore, choose to come upon the parish.

Whatever obstructs the free circulation of labour
from one employment to another, obstructs that of
stock likewise; the quantity of stock which can be em-
ployed in any branch of business depending very much
upon that of the labour which can be employed in it.
Corporation laws, however, give less obstruction to the
free circulation of stock from one place to another, than
to that of labour. It is everywhere much easier for a
wealthy merchant to obtain the privilege of trading in
a town corporate, than for a poor artificer to obtain
that of werking in it.

The obstruction which corporation laws give “to the
free circulation of labour is common, I believe, to every
part of Lurope. That which is given to it by the poor
laws is, so far as 1 know, peculiar to England. It con-
sists in the difficulty which a poor man finds in obtain-
ing a settlement, or even in being allowed to exercise
his industry in any parish but that to which he belongs.
It is not the labour of artificers and manufacturers only
of which the free circulation is obstructed by corporation
laws. The difficulty of obtaining settlements obstructs
even that of common labour. It may be worth while
to give some aceount of the rise, progress, and present
state of this disorder, the greatest, perhaps, of any in
the police of England. X -
Yhen, by the destruction of monasteries, the poor
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had been deprived of the charity of those religious
houses, after some other ineffectual attempts for their
relief, it was enacted, by the 48d of Elizabeth, c. 2,
that every parish should be bound to provide for its
own poor, and that overseers of the poor should be
annually appointed, who, with the church-wardens,
should raise, by a parish rate, competent sums for this
purpose.

By this statute, the necessity of providing for their
own poor was indispensably imposed upon every parish.
Who were to be considered as the poor of each parish
became, therefore, a question of some importance.
This question, after some variation, was at last deter-
mined by the 13th and 14th of Charles 1I, when it
was enacted, that forty days undisturbed residence
should gain any person a settlement in any parish ; but
that within that time it should be lawful for two justices
of the peace, upon complaint made by the church-
wardens or overseers of the poor, to remove any new

inhabitant to the parish where he was last legally

settled : unless he either rented a tenement of ten
pounds a-year, or could give such security for the dis-
charge of the parish where he was then living, as those
justices should judge sufficient.

Some frauds, it is said, were committed In conse-
quence of this statute ; parish officers sometimes bribing
their own poor to go clandestinely to another parish,
and, by keeping themselves concealed for forty days, to
gain a settlement there, to the discharge of that to which
they properly belonged. It was enacted, therefore, by
the 1st of James 1!, that the forty days undisturbed re-
sidence of any person necessary to gain a settlement,
should be accounted only from the time of his delivering
notice, in writing, of the place of his abode and the
number of his family, to one of the church-wardens or
overseers of the parish where he came to dwell.

But parish officers, it seems, were not always more
honest with regard to their own than they had been
with regard to other parishes, and sometimes connived
at such intrusions, receiving the notice, and taking no
proper steps in consequence of it. AS every person in
a parish, therefore, was supposed to have an interest to
prevent as much as possible their being burdened by
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such intruders, it was further enacted by the 8d of Wil-
liam III, that the forty days residence should be ac-
counted only from the publication of such notice In
writing on Sunday in the church, immediately after di-
vine service. |

«« After all,” says Doctor Burn, ¢ this kind of settle-
ment, by continuing forty days after publication of
notice in writing, is very seldom obtained ; and the de-
sign of the acts is not so much for gaining of settle-
ments, as for the avoiding of them by persons coming
into a parish clandestinely, for the giving of notice is
only putting a force upon the parish to remove. DBut
if a person’s situation is such, that it is doubtful whether
he is actually removable or not, he shall, by giving of
notice, compel the parish either to allow him a settle-
ment uncontested, by suffering him to continue forty
days, or by removing him to try the right.”

This statute, therefore, rendered it almost impractica-
ble for a poor man to gain a new settlement in the old
way, by forty days inhabitancy. But that i1t might not
appear to preclude altogether the common people of one
parish from ever establishing themselves with security
in another, it appointed four other ways by which a set-
tlement might be gained without any notice delivered
or published. The first was, by being taxed to parish
rates and paying them ; the second, by being elected
into an annual parish office, and serving In it a year ;
the third, by serving an apprenticeship In the parish ;
the fourth, by being hired into service there for a year,
and continuing In the same service during the whole
of it. |

Nobody can gain a settlement by either of the two
first ways, but by the public deed of the whole parish,
who are too well aware of the consequences to adopt
any new-comer, who has nothing but his labour to sup-
port him, either by taxing him to parish rates, or by
electing him into a parish office.

No married man can well gain any settlement in ei-
ther of the two last ways. An apprentice is scarce ever
married ; and it is expressly enacted, that no married
servant shall gain any settlement by being hired for a
year. The principal effect of introducing settlement by
service, has been to put out in a great measure the old
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fashion of hiring for a year ; which before had been so
customary in England, that, even at this day, if no par-
ticular term is agreed upon, the law intends that every
servant is hired for a year. But masters are not always
willing to give their servants a settlement by hiring
them in this manner ; and servants are not always wil-
ling to be so hired, because, as every last settlement
discharges all the foregoing, they might thereby lose
their original settlement in the places of their nativity,
the habitation of their parents and relations.

No independent workmen, it is evident, whether la-
bourer or artificer, ig likely to gain any new settlement,
either by apprenticeship or by service. When such a
person, therefore, carried his industry to a new parish,
he was liable to be removed, how healthy and indus-
trious soever, at the caprice of any church-warden or
overseer, unless he either rented a tenement of ten
pounds a-year, a thing impossible for one who has no-
thing but Lis labour to live by, or could give such se-
curity for the discharge of the parish as two justices of
the peace shall judge sufficient.

What security they shall require, indeed, is left alto-
gether to their discretion ; but they cannot well require
less than thirty pounds, it having been enacted, that the
purchase even of a freehold estate of less than thirty
pounds value shall not gain any person a settlement, as
not being sufficient for the discharge of the parish. But
~ this 1s a security which scarce any man who lives by la-
| bour can give; and much greater security is frequently
demanded.

In order to restore, in some measure, that free circu-
lation of labour which those different statutes had al-
most entirely taken away, the invention of certificates
was fallen upon. By the 8th and 9th of William III,
it was enacted that if any person should bring a certifi-
cate from the parish where he was last legally settled,
subscribed by the church-wardens and overseers of the
poor, and allowed by two justices of the peace, that
every other parish should be obliged to receive him ;
that he should not be removable merely upon account
of his being likely to become chargeable, but only upon
his becoming actually chargeable ; and that then the
par‘ifshl nihich granted the certificate should be obliged
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to pay the expense both of his maintenance and of his
removal. And in order to give the most perfect securi-
ty to the parish where such certificated man should
come to reside, it was further enacted by the same sta-
tute, that he should gain no settlement there by any
means whatever, except either by renting a tenement of
ten pounds a-year, or by serving upon his own account
in an annual parish office for one whole year ; and con-
sequently neither by notice nor by service, nor by ap-
prenticeship, nor by paying parish rates. By the 12th
of Queen Anne, too, stat. 1, c. 18, it was further enact-
ed, that neither the servants nor apprentices of such
certificated man should gain any settlement in the pa-
rish where he resided under such certificate.

How far this invention has restored that free circula-
tion of labour, which the preceding statutes had almost
entirely taken away, we may learn from the following
very judicious observation of Doctor Burn. ¢ It Is ob-
vious,” says he, ¢ that there are divers good reasons for
requiring certificates with persons coming to settle in
any place; namely, that persons residing under them
can gain no settlement, neither by apprenticeship, nor
by service, nor by giving notice, nor by paying parish
rates ; that they can settle neither apprentices nor ser-
vants ; that, if they become ‘chargeable, it is certainly
known whither to remove them, and the parish shall be
paid for the removal, and for their maintenance in the
mean time ; and that, if they fall sick, and cannot be
removed, the parish which gave the certificate must
maintain them : none of all which can be without a cer-
tificate. Which reasons will hold proportionably for
parishes not granting certificates in ordinary cases; for
it is far more than an equal chance, but that they will
have the certificated persons again, and in a worse con-
dition.” The moral of this observation seems to be,
that certificates ought always to be required by the pa-
rish where any poor man comes to reside, and that they
ought very seldom to be granted by that which he pur-
poses to leave. ¢ There is somewhat of hardship in
this matter of certificates,” says the same very intelli-
gent author, in his History of the Poor Laws, ¢ by put-
ting it in the power of a parish officer to imprison a man
as it were for life, however inconvenient it may be for
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him to continue at that place where he has had the
misfortune to acquire what is called a settlement, or
whatever advantage he may propose to himself by liv-
ing elsewhere.”

Though a certificate carries along with it no testimo-
nial of good behaviour, and certifies nothing but that
the person belongs to the parish to which he really does
belong, it is altogether discretionary in the parish offi-
cers either to grant or to refuse it. A mandamus was
once moved for, says Dr Burn, to compel the church-
wardens and overseers to sign a certificate ; but the
court of King’s Bench rejected the motion as a very
strange attempt.

The very unequal price of labour which we frequently
find in England, in places at no great distance from one
another, is probably owing to the obstruction which the
law of settlements gives to a poor man who would carry
his mdustry from one parish to another without a certi-
ficate. A single man, indeed, who is healthy and in-_
dustrious, may sometimes reside by sufferance without
one ; but a man with a wife and family who should at-
tempt to do so, would, in most parishes, be sure of be-
ing removed ; and, if the single man should afterwards
marry, he would generally be removed likewise. The
scarcity of hands in one parish, therefore, cannot always
be relieved by their superabundance in another, as it is
constantly in Scotland, and, I believe, in all other coun-
tries where there is no difficulty of settlement. In such
countries, though wages may sometimes rise a little in
the neighbourhood of a great town, or wherever else
there is an extraordinary demand for Jabour, and sink

gradually as the distance from such places increases,

till they fall back to the common rate of the country ;
yet we never meet with those sudden and unaccounta-
ble differences in the wages of neighbouring places
which we sometimes find in England, where it is often
more difficult for a poor man to pass the artificial boun-
dary of a parish, than an arm of the sea, or a ridge of
high mountains, natural boundaries which sometimes

separate very distinctly different rates of wages in other
countries.

To remove a man who has committed no misdemean-
our, from the parish where he chooses to reside, is an
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evident violation of natural liberty and justice. The
common people of England, however, so jealous of their
liberty, but, like the common people of most other coun-
tries, never rightly understanding wherein it consists,
have now, for more than a century together, suffered
themselves to be exposed to this oppression without a
" remedy. Though men of reflection, too, have some-
times complained of the law of settlements as a public
grievance ; yet it has never been the object of any ge-
neral popular clamour, such as that against general war-
rants, an abusive practice undoubtedly, but such a one
as was not likely to occasion any general oppression.
There is scarce a poor man in England, of forty years
of age, I will venture to say, who has not, in some part
of his life, felt himself most cruelly oppressed by this
ill- contrived law of settlements.

I shall conclude this long chapter with observing,
that though anciently it was usual to rate wages, first
by general laws extending over the whole kingdom, and

“afterwards by particular orders of the justices of peace
in every particular county, both these practices have
now gone entirely into disuse. ¢ By the experience of
of above four hundred years,” says Dr Burn, ¢ it seems.
time to lay aside all endeavours to bring under strict re-
gulations, what in its own nature seems incapable of
minute limitation ; for if all persons in the same kind of
work were to receive equal wages, there would be no
emulation, and no room left for industry or ingenuity.”

Particular acts of parliament, however, still attempt
sometimes to regulate wages in particular trades, and in
particular places. Thus the 8th of George III, pro-
hibits, under heavy penalties, all master tailors in Lon-
don, and five miles round it, from giving, and their
workmen from accepting, more than two shillings and
sevenpence halfpenny a-day, except in the case of a ge-
neral mourning. Whenever the legislature attempts to
regulate the differences between masters and their
workmen, its counsellors are always the masters. When
the regulation, therefore, is 1n favour of the workmen, it
is always just and equitable ; but it is sometimes other-
wise when in favour of the masters. Thus the law
which obliges the masters in several different trades to
pay their workmen in money, and not in goods, is quite
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just and equitable. It imposes no real hardship upon
the masters. It only obliges them to pay that value In
money, which they pretended to pay, but did not always
really pay, in goods. This law 18 1n favour of the work-
men : but the 8th of George IIL is in favour of the
masters. When masters combine together, in order to
reduce the wages of their workmen, they commonly en-
ter into a private bond or agreement, not to give more
than a certain wage, under a certain penalty. Were
the workmen to enter into a contrary combination of
the same kind, not to accept of a certain wage, under a
certain penalty, the law would punish them very se-
verely ; and, if it dealt impartially, it would treat the
masters in the same manner. But the 8th of George
I11. enforces by law that very regulation which masters
sometimes attempt to establish by such combinations.
The complaint of the workmen, that it puts the ablest
and most industrious upon the same footing with an or-
dinary workman, secms perfectly well founded.

In ancient times, too, it was usual to attempt to re-
gulate the profits of merchants and other dealers, by
rating the price both of provisions and other goods.
The assize of bread is, so far as I know, the only rem-
nant of this ancient usage. Where there is an exclu-
sive corporation, it may, perhaps, be proper to regulate
the price of the first necessary of life ; but, where there
is none, the competition will regulate it much better
than any assize. The method of fixing the assize of
bread established by the 31st of George II. could not
be put in practice in Scotland, on account of a defect
in the law, its execution depending upon the office of
clerk of the market, which does not exist there. This
defect was not remedied till the 3d of George I1I. The
want of an assize occasioned no sensible inconveniency ;
and the establishment of one in the few places where it
has taken place has produced no sensible advantage.
In the greater part of the towns of Scotland, however,
there is an incorporation of bakers, who claim exclusive
privileges, though they are not very strictly guarded.

The proportion between the different rates, both of
wages and profit, in the different employments of labour
and stock, seems not to be much affected, as has al-
ready been observed, by the riches or poverty, the ad-
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vancing, stationary, or declining state of the society,
Such revolutions in the public welfare, though they af-
tect the general rates both of wages and profit, must, in
the end, affect them equally in all different employ-
ments. The proportion between them, therefore, must
remain the same, and cannot well be altered, at least
tor any considerable time, by any such revolutions.

CHAPTER XI.
Of the Rent of Land.

RENT, considered as the price paid for the use of
land, is naturally the highest which the tenant can
afford to pay in the actual circumstances of the land.
In adjusting the terms of the lease, the landlord endea-
vours to leave him no greater share of the produce than
what is sufficient to keep up the stock from which he
furnishes the seed, pays the Jabour, and purchases and
maintains the cattle and other instruments of hus-
bandry, together with the ordinary profits of farming
stock In the neighbourhood. This 1s evidently the
smallest share with which the tenant can content hima
seif, without being a loser, and the landlord seldom
means to leave him any more. Whatever part of the
produce, or, what is the same thing, whatever part of
its price, is over and above this share, he naturally
endeavours to reserve to himself as the rent of his land,
which is evidently the highest the tenant can aftord to
pay in the actual circumstances of the land. Some-
times, indeed, the liberality, more frequently the igno-
rance, of the landlord, makes him accept of somewhat
less than this portion; and sometimes, too, though
more rarely, the ignorance of the tenant makes him
undertake to pay somewhat more, or to content himself
with somewhat less, than the ordinary profits of farm-
ing stock in the neighbourhood. This portion, how-
ever, may still be considered as the natural rent of
land, or the rent for which it is naturally meant that
land should, for the most part, be let.

The rent of land, it may be thought, is frequently no
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more than a reasonable profit or interest for the stock
laid out by the landlord upon its improvement. This,
no doubt, may be partly the case upon some occasions ;
for it can scarce ever be more than partly the case.
The landlord demands a rent even for unimproved
land, and the supposed interest or profit upon the
expense of improvement 1s generally an addition to this
original rent. 'Those 1mprovements, besides, are not
always made by the stock of the landlord, but some-
times by that of the tenant. When the lease comes to
be renewed, however, the landlord commonly demands
the same augmentation of rent as if they had been all
made by his own. -
He sometimes demands rent for what is altogether
incapable of human improvement. Kelp is a species
of sea-weed, which, when burnt, yields an alkaline salt,
useful for making glass, soap, and for several other pur-
poses. It grows in several parts of Great Britain, par-
ticularly in Scotland, upon such rocks only as lie within

the high-water mark, which are twice every day covered
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never augmented by human industry. "The landlord,
however, whose estate 1s bounded by a kelp shore of
this kind, demands a rent for it as much as for his corn-

The sea in the neighbourhood of the islands of Shet-
land is more than commonly abundant in fish, which
makes a great part of the subsistence of their inhabi-
tants. But, in order to profit by the produce of the
water, they must have a habitation upon the neighbour-
ing land. The rent of the landlord is in proportion,
not to what the farmer can make by the land, but to
what he can make both by the land and by the water.
It is partly paid in sea-fish; and one of the very few
instances in which rent makes a part of the price of
that commodity, is to be found in that country.

The rent of land, therefore, considered as the price
paid for the use of the land, is naturally a monopoly
price. It is not at all proportioned to what the land-
lord may have laid out upon the improvement of the
land, or to what he can afford to take, but to what the
farmer can afford to give.

Such parts only of the produce of land can com-
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monly be brought to market, of which the ordinary
price is sufficient to replace the stock which must be
employed in bringing them thither, together with its
ordinary profits. If the ordinary price is more than
this, the surplus part of it will naturally go to the rent
of the land. If it is not more, though the commodity
may be brought to market, it can afford no rent to the
landlord. ~ Whether the price is, or is not more, de-
pends upon the demand.

Lhere are some parts of the produce of land, for
which the demand must always be such as to afford a
greater price than what is sufficient to bring them to
market ; and there are others for which it either may
or may not be such as to afford this greater price.
The former must always afford a rent to the landlord.
The latter sometimes may, and sometimes may not,
according to different circumstances.

Rent, it is to be observed, therefore, enters into the
composition of the price of commodities in a different

way from wages and profit. High or low wages and
revAc wiv oo Causes UL 1IGN OF 10w price ; high or low

rent is the effect of it. It is because high or iow wages
and profit must be paid, in order to bring a particular
commodity to market, that its price is high or low. But
1t 1s because its price is high or low, a great deal more,
or very little more, or no more, than what is sufficient

to pay those wages and profit, that it affords a high
rent, or a low rent, or no rent at all.

The particular consideration, first, of those parts of
the produce of land which always afford some rent :
secondly, of those which sometimes may and sometimes
may not afford rent; and, thirdly, of the variations
which, in the different periods of Improvement, natural-
ly take place in the relative value of those two different
sorts of rude produce, when compared both with one
another and with manufactured commodities, will divide
this chapter into three parts.

Part 1.—0f the Produce of Land which always affords Rent.

As men, like all other animals, naturally multiﬁ]y in
proportion to the means of their subsistence, food is
@ always more or less in demand. It can always purchase

&
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or command a greater or smaller quantity of labour,
and somebody can always be found who is willing to
do something in order to obtain it. The quantity of
labour, indeed, which it can purchase, 1s not always
equal to what it could maintain, if managed in the most
economical manner, on account of the high wages
which are sometimes given to labour ; but it can al-
ways purchase such a quantity of labour as it can
maintain, according to the rate at which that sort of
labour is commonly maintained in the neighbourhood.

But land, in almost any situation, produces a greater
quantity of food than what 1s sufficient to maintain all
the labour necessary for bringing it to market, in the
most liberal way in which that labour is ever maintain-
ed. The surplus, too, is always more than sufficient to
replace the stock which employed that labour, together
with its profits. Something, therefore, always remains
for a rent to the landlord.

The most desert moors in Norway and Scotland pro-
duce some sort of pasture for cattle, of which the milk
and the increase are always more than sufficient, not
only to maintain all the labour necessary for tending
them, and to pay the ordinary profit to the farmer or
owner of the herd or flock, but to afford some small
cent to the landlord. The rent increases in proportion
to the goodness of the pasture. The same extent of
ground not only maintains a greater number of cat-
tle, but, as they are brought within a smaller compass,
less labour becomes requisite to tend them, and to col-
lect their produce. The landlord gains both ways ; by
the increase of the produce, and by the diminution of
the labour which must be maintained out of it.

The rent of land not only varies with its fertility,
whatever be its produce, but with its situation, what-
ever be its fertility. Land in the neighbourhood of a
town gives a greater rent than land equally fertile in a
distant part of the country. Though it may cost no
more labour to cultivate the one than the other, it
must always cost more to bring the produce of the dis-
tant land to market. A greater quantity of labour,
therefore, must be maintained out of it; and the sur-
plus, from which are drawn both the profit of the far-
mer and the rent of the landlord, must be diminished.

H 2
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But, in remote parts of the country, the rate of profit,
as has already been shown, is generally higher than in
the neighbourhood of a large town. A smaller propor-
tion of this diminished surplus, therefore, must belong
to the landlord. |

Good roads, canals, and navigable rivers, by dimi-
nishing the expense of carriage, put the remote parts
of the country more nearly upon a level with those in
the neighbourhood of the town. They are upon that
account the greatest of all improvements. They en-
courage the cultivation of the remote, which must al-
ways be the most extensive circle of the country. They
are advantageous to the town by breaking down the
monopoly of the country in its neighbourhood. They
are advantageous even to that part of the country.
Though they introduce some rival commodities into the
old market, they open many new markets to its pro-
duce. Monopoly, besides, is a great enemy to good

~management, which can never be universally establish-

ed, but in consequence of that free and universal com-
petition which forces every body to have recourse to it
tor the sake of self-defence. It is not more than fifty
years ago, that some of the counties in the neighbour-
hood of London petitioned the parliament against the
extension of the turnpike roads into the remoter coun-
ties. Those remoter counties, they pretended, from
the cheapness of labour, would be able to sell their
grass and corn cheaper in the London market than
themselves, and would thereby reduce their rents, and
ruin their cultivation. Their rents, however, have risen,
and their cultivation has been improved since that time.

A corn field of moderate fertility produces a much
greater quantity of food for man, than the best pasture
of equal extent. Though its cultivation requires much
more labour, yet the surplus which remains, after re-
placing the seed and maintaining all that labour, is
likewise much greater. 1If a pound of butcher’s meat,
therefore, was never supposed to be worth more than a
pound of bread, this greater surplus would everywhere
be of greater value, and constitute a greater fund, both
for the profit of the farmer and the rent of the landlord.
It seems to have done so universally in the rude begin-
nings of agriculture, |

‘l
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But the relative values of those two different species
of food, bread and butcher’s meat, are very different in
the different periods of agriculture. In its rude begin-
nings, the unimproved wilds, which then occupy the
far greater part of the country, are all abandoned to
cattle. There is more butcher’s meat than bread ; and
bread, therefore, is the food for which there is the
greatest competition, and which consequently brings
the greatest price. At Buenos Ayres, we arc told by
Ulloa, four reals, one-and-twenty pence halfpenny ster-
ling, was, forty or fifty years ago, the ordinary price of
an ox, chosen from a herd of two or three hundred.
He says nothing of the price of bread, probably be-
cause he found nothing remarkable about it. An 0X,
there, he says, costs little more than the labour of catch-
ing him. But corn can nowhere be raised without a
great deal of labour ; and in a country which lies upon
the river Plate, at that time the direct road from Lu-
rope to the silver mines of Potosi, the money-price of
labour could not be very cheap. It is otherwise when
cultivation is extended over the greater part of the coun-
try. There is then more bread than butcher's meat.
The competition changes its direction, and the price of
butcher’s meat becomes greater than the price of bread,

_ By the extension, besides, of cultivation, the unim-
proved wilds become insufficient to supply the demand
for butcher’s meat. A great part of the cultivated
lands must be employed in rearing and fattening cat-
tle ; of which the price, therefore, must be sufficient to
pay, not only the labour necessary for tending them,
but the rent which the landlord, and the profit which
the farmer, could have drawn from such land employed
in tillage. The cattle bred upon the most uncultivated
moors, when brought to the same market, are, n pro-
portion to their weight or goodness, sold at the same
price as those which are reared upon the most improved
land. The proprietors of those moors profit by it, and
raise the rent of their land in proportion to the price of
their cattle. It is not more than a century ago, that,
in many parts of the Highlands of Scotland, butcher’s
meat was as cheap or cheaper than even bread made
of oatmeal. The Union opened the market of Ling-
land to the Highland cattle. Their ordinary price, as
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present, 1s about three times greater than at the begin-
ning of the century, and the rents of many Highland
estates have been tripled and quadrupled in the same

time. In almost every part of Great Britain, a pound
of the best butcher’s meat is, in the present times,

generally worth more than two pounds of the best white
bread ; and in plentiful years it is sometimes worth
three or four pounds.

It is thus that, in the progress of improvement, the
rent and profit of unimproved pasture come to be re-
gulated in some measure by the rent and profit of what
is improved, and these again by the rent and profit of
corn. Corn is an annual crop ; butcher’s meat, a crop
which requires four or five years to grow. As an acre
of land, therefore, will produce a much smaller quantity
of the one species of food than of the other, the infe-
riority of the quantity must be compensated by the su-
periority of the price. If it was more than compen-
sated, more corn-land would be turned into pasture ;
and 1if it was not compensated, part of what was in pas-
ture would be brought back into corn.

This equality, however, between the rent and profit
of grass and those of corn ; of the land of which the
immediate produce is food for cattle, and of that of
which the immediate produce is food for men, must be
understood to take place only through the greater part
of the improved lands of a great country. In some
particular local situations it is quite otherwise, and the
rent and profit of grass are much superior to what can
be made by corn.

Thus, in the neighbourhood of a great town, the de-
mand for milk, and for forage to horses, frequently con-
tribute, together with the high price of butcher’s meat,
to raise the value of grass above what may be called
its natural proportion to that of corn. This local ad-
vantage, it is evident, cannot be communicated to the
lands at a distance.

Particular circumstances have sometimes rendered
some countries so populous, that the whole territory,
like the lands in the neighbourhood of a great town,
has not been sufficient to produce both the grass and
the corn necessary for the subsistence of their inhabi-
tants. Their lands, therefore, have been principally
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employed in the production of grass, the more bulky
commodity, and which cannot be so easily brought
from a great distance ; and corn, the food of the great
body of the people, has been chiefly imported from
foreign countries. Holland is at present In this situa-
tion ; and a considerable part of ancient Italy seems to
have been so during the prosperity of the Romans. To
feed well, old Cato said, as we are told by Cicero, was
the first and most profitable thing in the management
of a private estate ; to feed tolerably well, the second ;
and to feed ill, the third. To plough, he ranked only
in the fourth place of profit and advantage. Tillage,
indeed, in that part of ancient Italy which lay in the
neighbourhood of Rome, must have been very much
discouraged by the distributions of corn which were
frequently made to the people, either gratuitously or at
a very low price. This corn was brought from the con-
quered provinces, of which several, instead of taxes,
were obliged to furnish a tenth part of their produce at
a stated price, about sixpence a peck to the republic.
The low price at which this corn was distributed to the
_r_ people, must necessarily have sunk the price of what
it could be brought to the Roman market from Latium,
; or the ancient territory of Rome, and must have dis-
couraged its cultivation in that country.

In an open country, too, of which the principal pro-
duce is corn, a well-inclosed piece of grass will frequent-
ly rent higher than any corn field in its neighbourhood.
It is convenient for the maintenance of the cattle em-
ployed in the cultivation of the corn ; and its high rent
is, in this case, not so properly paid from the value of
its own produce, as from that of the corn lands which
are cultivated by means of it. It is likely to fall, if ever
the neighbouring lands are completely inclosed. “The
present high rent of inclosed land in Scotland, seems
owing to the scarcity of inclosure, and will probably
last no longer than that scarcity. The advantage of
inclosure is greater for pasture than for corn. It saves
the labour of guarding the cattle, which feed better,
too, when they are not liable to be disturbed by their
keeper or his dog. .

But where there is no local advantage of this kind,
the rent and profit of corn, or whatever else Is the
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common vegetable fogd of the people, must naturally
regulate, upon the land which is fit for producing it,
the rent and profit of pasture.

The use of the artificial grasses, of turnips, carrots,
cabbages, and the other expedients which have been
fallen upon to make an equal quantity of land feed a
greater number of cattle than when in natural grass,
should somewhat reduce, it might be expected, the su-
periority which, in an improved country, the price of
butcher’s meat naturally has over that of bread. It
seems accordingly to have done so; and there is some
reason for believing that, at least in the London mar-
ket, the price of butcher’s meat, in proportion to the
price of bread, is a good deal lower in the present
times than it was in the beginning of the last century.

In the Appendix to the Life of Prince Henry, Doc-
tor Birch has given us an account of the prices of
butcher’s meat as commonly paid by that prince. It is
there said, that the four quarters of an ox, weighing
six hundred pounds, usually cost him nine pounds ten
shillings, or thereabouts; that is, thirty-one shillings
and eightpence per hundred pounds weight. Prince
Henry died on the 6th of November 1612, in the nine-
teenth year of his age.

In March 1764, there was a parliamentary inquiry
into the causes of the high price of provisions at that
time. It was then, among other proof to the same
purpose, given in evidence by a Virginia merchant, that,
in March 1763, he had victualled his ships for twenty-
four or twenty-five shillings the hundred weight of
beef, which he considered as the ordinary price ; where-
as, in that dear year, he had paid twenty-seven shillings
for the same weight and sort. This high price in 1764,
is, however, four shillings and eightpence cheaper than
the ordinary price paid by Prince Henry ; and it is the
best beef' only, it must be observed, which is fit to be
salted for those distant voyages.

The price paid by Prince Henry amounts to 3#d. per
pound weight of the whole carcase, coarse and choice
pieces taken together; and at that rate the choice
pieces could not. have been sold by retail for less than

44d. or 5d. the pound.

In the parliamentary inquiry in 1764, the witnesses




Chap. XL THE WEALTH OF NATIONS. 159

stated the price of the choice pieces of the best beef to
be to the consumer 4d. and 4d. the pound ; and the
coarse pieces in general to be from seven farthings to
25d. and 23d.; and this, they said, was in general one
halfpenny dearer than the same sort of pieces had usu-
al‘ly been sold in the month of March. DBut even this
high price is still a good deal cheaper than what we can
well suppose the ordinary retail price to have been in
the time of Prince Henry.

During the twelve first years of the last century, the
average price of the best wheat at the Windsor market
wias £] : 18 : 31d. the quarter of nine Winchester bush-
els. |

But, in the twelve years preceding 1764, including
that year, the average price of the same measure of
the best wheat at the same market was £2: 1 : 95d.

In the twelve first years of the last century, therefore,
wheat appears to have been a good deal cheaper, and
butcher's meat a good deal dearer, than in the twelve
years preceding 1764, including that year.

In all great countries, the greater part of the culti-
vated lands are employed in producing either food for
men or food for cattle. The rent and profit of these
regulate the rent and profit of all other cultivated land.
If any particular produce afforded less, the land would
soon be turned into corn or pasture; and if any afford-
ed more, some part of the lands in corn or pasture
would soon be turned to that produce.

Those productions, indeed, which require either a
greater original expense of Improvement, or a greater
annual expense of cultivation, in order to fit the land
for them, appear commonly to afford, the one a greater
rent, the other a greater profit, than corn or pasture.
This superiority, however, will seldom be found to
amount to more than a reasonable interest cr compen-
sation for this superior expense.

In a hop garden, a fruit garden, a kitchen garden,
both the rent of the landlord, and the profit of the far-
mer, are generally greater than in a corn or grass field.
But to bring the ground into this condition requires
more expense. Hence a greater rent becomes due to
the landlord. It requires, too, a more attentive and

¢kilful management.  Hence a greater profit becomes
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due to the farmer. The crop, too, at least in the hop
and fruit garden, is more precarious. Its price, there-
fore, besides compensating all occasional losses, must
afford something like the profit of insurance. The cir-
cumstances of gardeners, generally mean, and always
moderate, may satisfy us that their great ingenuity is
not commonly over-recompensed. Their delightful art
1s practised by so many rich people for amusement,
that little advantage is to be made by those who prac-
tise 1t for profit; because the persons who should na-
turally be their best customers, supply themselves with
all their most precious productions.

The advantage which the landlord derives from such
improvements, seems at no time to have been greater
than what was sufficient to compensate the original
expense of mgking them. In the ancient husbandry,
after ‘the vineyard, a well-watered kitchen garden
seems to have been the part of the farm which was
supposed to yield the most valuable produce. But
Democritus, who wrote upon husbandry about two
thousand years ago, and who was regarded by the
ancients as one of the fathers of the art, thought they
did not act wisely who inclosed a kitchen garden. The
profit, he said, would not compensate the expense of a
stone-wall : and bricks (he meant, I suppose," bricks
baked in the sun) mouldered with the rain and the
winter-storm, and required continual repairs. Colu-
mella, who reports this judgment of Democritus, does
not controvert it, but proposes a very frugal method of
inclosing with a hedge of brambles and briers, which
he says he had found by experience to be both a lasting
and an impenetrable fence; but which, it seems, was
not commonly known in the time of Democritus. Pal-
ladius adopts the opinion of Columella, which had be-
fore been recommended by Varro. Inthe judgment of
those ancient improvers, the produce of a kitchen gar-
den had, it seems, been little more than sufficient to
pay the extraordinary culture and the expense of water-
ing ; for, in countries so near the sun, it was thought
proper, in those times as in the present, to have the
command of a stream of water, which could be con-
ducted to every bed in the garden. Through the

~

greater part of Europe, a kitchen garden is not at pre-
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sent supposed to deserve a better inclosure than that
recommended by Columella. In Great Britain, and
some other northern countries, the finer fruits cannot
be brought to perfection but by the assistance of a wall.
Their price, therefore, in such countries, must be suffi-
cient to pay the expense of building and maintaining
what they cannot be had without. The fruit-wall fre-
quently surrounds the kitchen garden, which thus ep-
joys the benefit of an inclosure which its own produce
could seldom pay for.

That the vineyard, when properly planted and
brought to perfection, was the most valuable part of
the farm, seems to have been an undoubted maxim In
the ancient agriculture, as it is in the modern, through
all the wine countries. But whether it was advan-
tageous to plant a new vineyard, was a matter of dispute
among the ancient Italian husbandmen, as we learn
from Columella. He decides, like a true lover of all
curious cultivation, in favour of the vineyard ; and en-
deavours to show, by a comparison of the profit and
expense, that it was a most advantageous improvement.
Such comparisons however, between the profit and
expense of new projects are commonly very fallacious ;
and in nothing more so than in agriculture. Had the
gain actually made by such plantations been commonly
as great as he imagined it might have been, there could
have been no dispute about it. The same point is fre-
quently at this day a matter of controversy in the wine
countries. Their writers on agriculture, indeed, the
lovers and promoters of high cultivation, seem generally
disposed to decide with Columella, in favour of the vine-
yard. In France, the anxiety of the proprietors of the
old vineyards to prevent the planting of any new ones,
seems to favour their opinion, and to indicate a consci-
ousness in those who must have the experience, that
this species of cultivation is at present in that country

“more profitable than any other. It seems, at the same

time, however, to indicate another opinion, that this su-
perior profit can last no longer than the laws which at
present restrain the free cultivation of the vine. In
1781, they obtained an order of council, prohibiting
both the planting of new vineyards, and the renewal of
those old ones, of which the cultivation had been inters

" rupted for two years, without a particular permission
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from the king, to be granted only in consequence of an
information from the intendant of the province, certify-
Ing that he had examined the land, and that it was in-
capable of any other culture. The pretence of this order
was the scarcity of corn and pasture, and the super-
abundance of wine. But had this superabundance been
real, it would, without any order of council, have effec.
tually prevented the plantation of new vineyards, by
reducing the profits of this species of cultivation below
their natural proportion to those of corn and pasture.
With regard to the supposed scarcity of corn occasion-
ed by the multiplication of vineyards, corn is nowhere
in Irance more carefully cultivated than in the wine
provinces, where the land.is fit for producing it : as in
Burgundy, Guienne, and the Upper Languedoc. The
numerous hands employed in the one species of culti-
vation necessarily encourage the other, by affording a
ready market for its produce.. To diminish the number
of those who are capable of paying it, is surely a most
unpromising expedient for encouraging the cultivation
of corn. It is like the policy which would promote
agriculture, by discouraging manufactures:

1he rent and profit of those productions, therefore,
which require either a greater original expense of im-
provement in order to fit the land for them, or a great-
er annual expense- of cultivation, though often much
superior to those of corn and pasture, yet when they do
no more than compensate such extraordinary expense,
are in reality regulated by the rent and profit of those
common crops. i ax

It sometimes happens, indeed, that the quantity of
land which can be fitted for some particular produce, is
too small to. supply the effectual demand. The whole
produce can be disposed of to those who are willing to
give somewhat more than what is sufficient to pay the
whole rent, wages, and profit, necessary for raising and
bringing it to market, according to their natural rates,
or according to the rates at which they are paid in the
greater part of other cultivated land. The surplus part
of the price which remains after defraying the whole
expense of improvement and cultivation, may commonly,
in this case, and in this case only, bear no regular pro-
portion to the like surplus in corn or pasture, but may
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exceed it in almost any degree ; and the greater part of
this excess naturally goes to the rent of the landlord.

The usual and natural proportion, for example, be-
tween the rent and profit of wine, and those of corn and
pasture, must be understood to take place only with re-
gard to those vineyards which produce rothing but good
common wine, such as can be raised almost anywhe:e,
upon any light, gravelly, or sandy soil, and which has
nothing to recommend it but its strength and whole-
someness. It is with such vineyards only, that the
common land of the country can be brought into com-
petition ; for those of a peculiar quality it1s evident that
1t cannot.

The vine is more affected by the difference of soils
than any other fruit-tree. From some it derives a fla-
vour which no culture or management can equal, it 1s
supposed, upon any other. This flavour, real or ima-
ginary, is sometimes peculiar to the produce of a few
vineyards; sometimes it extends through the greater
part of a small district, and sometimes through a con-
siderable part of a large province. The whole quantity
of such wines that is brought to market falls short of
the effectual demand, or the demand of those who would
be willing to pay the whole rent, profit, and wages, ne-
cessary for preparing and bringing them thither, ac-
cording to the ordinary rate, or according to the rate at
which they are paid in common vineyards. The whole
quantity, therefore, can be disposed of to those who are
willing to pay more, which necessarily raises their price
above that of common wine. The difference is greater
or less, according as the fashionableness and scarcity of
the wine render the competition of the buyers more or
less eager. Whatever it be, the greater part of it goes
to the rent of the landlord. For though such vineyards
are in general more carefully cultivated than most
others, the high price of the wine seems to be, not so
much the effect, as the cause of this careful cultivation.
In so valuable a produce, the loss occasioned by negli-
gence is so great, as to force even the most careless to
attention. A small part of this high price, therefore, is
sufficient to pay the wages of the extraordinary labour
bestowed upon their cultivation, and the profits of the

extraordinary stack which puts that labour into motion.
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. The sugar colonies possessed by the European na-
tions in the West Indies may be compared to those pre-
clous vineyards. Their whole produce falls short of the
effectual demand of Europe, and can be disposed of to
those who are willing to give more than what 1s suffi-
cient to pay the whole rent, profit, and wages, necessary
for preparing and bringing it to market, according to
the rate at which they are commonly paid by any other
produce. In Cochin China, the finest white sugar ge-
nerally sells for three piastres the quintal, about thirteen
shillings and sixpence of our money, as we are told by
Mr Poivre,* a very careful observer of the agriculture
of that country. What is there called the quintal,
weighs from a hundred and fifty to two hundred Paris
pounds at a medium, which reduces the price of the
hundred weight English to about eight shillings ster-
ling ; not a fourth part of what is commonly paid for
the brown or muscavado sugars imported from our co-
lonies, and not a sixth part of what is paid for the finest
white sugar. The greater part of the cultivated lands
in Cochin China are employed in producing corn and
rice, the food of the great body of the people. The
respective prices of corn, rice, and sugar, are there pro-
bably in the natural proportion, or in that which na-
turally takes place in the different crops of the greater
Fart of cultivated land, and which recompenses the
andlord and farmer, as nearly as can be computed, ac-
cording to what is usually the original expense of ime
provement, and the annual expense of cultivation, But,
In our sugar colonies, the price of sugar bears'no such
proportion to that of the produce of a rice or corn field
either in Europe or America. It is commonly said,
that a sugar planter expects that the rum and molas-
ses should defray the whole expense of his cultivation,
and that his sugar should be all clear profit. If this be
true, for I pretend not to affirm it, it is as if a corn far-
mer expected to defray the expense of his cultivation
with the chaff and the straw, and that the grain should
be all clear profit. We see frequently societies of mer-
chants in London, and other trading towns, purchase
waste lands in our sugar colonies, which they expect to

* Voyages d'un Philosophe,
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improve and cultivate with profit, by means of factors and
agents, notwithstanding the great distance and the un-
certain returns, from the defective administration of jus-
tice in those countries. Nobody will attempt to improve
and cultivate in the same manner the most fertile lands
of Scotland, Ireland, or the corn provinces of North
America, though, from the more exact administration of
justice in these countries, more regular returns might be
expected.

In Virginia and Maryland, the cultivation of tobacco
1s preferred, as most profitable, to that of corn. To-
bacco might be cultivated with advantage through the
greater part of liurope; but, in almost every part of
LEurope, it has become a principal subject of taxation ;
and to collect a tax from every different farm in the
country where this plant might happen to be cultivated,
would be more difficult, it has been supposed, than to
levy one upon its importation at the custom-house.
The cultivation of tobacco has, upon this account, been
most absurdly prohibited through the greater part of
Kurope, which necessarily gives a sort of monopoly to
the countries where it is allowed ; and as Virginia and
Maryland produce the greatest quantity of it, they share
‘largely, though with some competitors, in the advantage
of this monopoly. The cultivation of tobacco, however,
seems not to be so advantageous as that of sugar. I
have never even heard of - any tobacco plantation that
was improved and cultivated by the capital of merchants,
who resided in Great Britain; and our tobacco colonies
send us home no such wealthy planters as we see fre-
quently arrive from our sugar islands. Though, from
the preference given in those colonies to the cultivation
of tobacco above that of corn, it would appear that the
effectual demand of Europe for tobacco is not com-
pletely supplied, it probably is more nearly so than that
for sugar; and though the present price of tobacco is
probably more than sufficient to pay the whole rent,
wages, and profit, necessary for preparing and bringing
it to market, according to the rate at which they are
commonly paid in corn land, it must not be so much
more as the present price of sugar. Qur tobacco
planters, accordingly, have shown the same fear of the
superabundance of tobacco, which the proprietors of the
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eid vineyards in France have of the superabundance of
wine. By act of assembly, they have restrained its cul-
tivation to six thousand plants, supposed to yield a
thousand weight of tobacco, for every negro between
sixteen and sixty yearsof age. Such a negro, over and
above this quantity of tobacco, can manage, they reckon,
four acres of Indian corn. To prevent the market from
being overstocked, too, they have sometimes, in plenti-
ful years, we are told by Dr Douglas,* (I suspect he has
been ill informed), burnt a certain quantity of tobacco
for every negro, in the same manner as the Dutch are
said to do of spices. If such violent methods are ne-
cessary to keep up the present price of tobacco, the su-
perior advantage of its culture over that of corn, if i1t
still has any, will not probably be of long continuance.

It is in this manner that the rent of the cultivated
land, of which the produce is human food, regulates the
rent of the greater part of other cultivated land. No
particular produce can long aftord less, because the land
would immediately be turned to another use; and if
any particular produce commonly affords more, it is be-
cause the quantity of land which can be fitted for 1t is
too small to supply the effectual demand. ‘

In Europe, corn is the principal produce of land,
which serves immediately for human food. IExcept in
particular situations, therefore, the rent of corn land re-
gulates in Europe that of all other cultivated land.
Britain need envy neither the vineyards of I'rance, nor
the olive plantations of Italy. Ixcept in particular
situations, the value of these is regulated by that of
corn, in which the fertility of Britain is not much infe-
rior to that of either of those two countries.

- If, in any country, the common and favourite vegeta-
ble food of the people should be drawn from a plant, of
which the most common land, with the same, or nearly
the” same culture, produced a much greater quantity
than the most fertile does of corn ; the rent of the land-
lord, or the surplus quantity of food which would remain
to him, after paying the labour, and replacing the stock
of the farmer, together with its ordinary profits, would
necessarily be much greater. Whatever was the rate at

* Douglas’s Summary, vol. ii, p. 372, 373.
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which labour was commonly maintained in that coun-
try, this greater surplus could always maintain a greater
quantity of it, and, consequently, enable the landlord to
purchase or command a greater quantity of it. The
real value of his rent, his real power and authority, his
command of the necessaries and conveniences of life
with which the labour of other people could supply
him, would necessarily be much greater.

A. rice field produces a much greater quantity of food
than the most fertile corn field. Two crops in the
year, from thirty to sixty bushels each, are said to be
the ordinary produce of an acre. Though its cultiva-
tion, therefore, requires more labour, a much greater
surplus remains after maintaining all that labour. In
those rice countries, therefore, where rice is the com-
mon and favourite vegetable food of the people, and
where the cultivators are chiefly maintained with it, a
greater share of this greater surplus should belong to
the landlord than in corn countries. In Carolina, where :
the planters, as in other British colonies, are generally
both farmers and landlords, and where rent, consequent-
ly, is confounded with profit, the cultivation of rice is
found to be more profitable than that of corn, though
their fields produce only one crop in the year, and
though, from the prevalence of the customs of Europe,
rice 1s not there the common and favourite vegetable
food of the people. |

A good rice field is a bog at all seasons, and at one
season a bog covered with water. It is unfit either for
corn, or pasture, or vineyard, or, indeed, for any other
vegetable produce that is very useful to men ; and the
lands which are fit for those purposes are not fit for
rice. Lven in the rice countries, therefore, the rent of
rice lands cannot regulate the rent of the other culti-
vated land which can never be turned to that prodace.

The food produced by a field of potatoes is not infe-
rior in quantity to that produced by a field of rice, and
much superior to what is produced by a field of wheat.
Twelve thousand weight of potatoes from an acre of
land is not a greater produce than two thousand weight
of wheat. The food or solid nourishment, indeed.
which can be drawn from each of those two plants, is

not altogether in proportion to their weight, on account
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of the watery nature of potatoes. Allowing, however,
half the weight of this root to go to water, a VEry large
allowance, such an acre of potatoes will still produce
six thousand weight of solid nourishment, three times
the quantity produced by the acre of wheat. An acre
of potatoes is cultivated with less expense than an acre
of wheat : the fallow, which generally precedes the
sowing of wheat more than compensating the hoeing
and other extraordinary culture which is always given
to potatoes. Should this root ever become, in any part
of Europe, like rice in some rice countries, the common
and favourite vegetable food of the people, so as to oc-
cupy the same proportion of the lands in tillage, which
wheat and other sorts of grain for human food do at
present, the same quantity of cultivated land would
maintain a much greater number of people; and the
labourers being generally fed with potatoes, a greater
surplus would remain after replacing all the stock, and
‘maintaining all the labour employed In cultivation. A
greater share of this surplus, too, would belong to the
landlord. Population would increase, and rents would
rise much beyond what they are at present.

The land which is fit for potatoes, is fit for almost
every other useful vegetable. If they occupied the
same proportion of cultivated land which corn does at
present, they would regulate, in the same manner, the
rent of the greater part of other cultivated land.

In some parts of Lancashire, it 18 pretended, I have
been told, that bread of oatmeal 1s a heartier food for
labouring people than wheaten bread, and I have fre-
quently heard the same doctrine held in Scotland. 1
am, however, somewhat doubtful of the truth of 1it.
The common people in Scotland, who are fed with oat-
meal, are in general neither so strong nor so handsome
as the same rank of people in England, who are fed
with wheaten bread. They neither work so well, nor
look so well : and as there is not the same difference
between the people of fashion in the two countries, ex-
perience would seem to show, that the food of the com-
mon people in Scotland is not so suitable to the human
constitution as that of their neighbours of the same
rank in England. But it seems to be otherwise with

potatoes. The chairmen, porters, and coal-heavers in
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London, and those unfortunate women who live by
prostitution, the strongest men and the most beautiful
women perhaps in the British dominions, are said to
be, the greater part of them, from the lowest rank of
people in Ireland, who are generally fed with this root.
No food can afford a more decisive proof of its nourish-
ing quality, or of its being peculiarly suitable to the
health of the human constitution.

It is difficalt to preserve potatoes through the year,
and impossible to store'them like corn, for two or three
years together. The fear of not being able to sell them
before they rot, discourages their ‘cultivation, and is,
perhaps, the chief obstacle to their ever becoming, in
any great country, like bread, the principal vegetable
tood of all the different ranks of the people.

PaART II.—Of the produce of Land, which sometimes does,
and sometimes does not, afford Hent.

Humax food seems to be the only produce of land, ”
which always and necessarily affords some rent to the
landlord.  Other sorts of produce sometimes may, and
sometimes may not, according to different circum-
stances. |

After food, clothing and lodging are the two great
wants of mankind. .

Land, in its original rude state, can afford the mate-
rials of clothing and lodging to a much greater number
of people than it can feed. In its improved state, it
can sometimes feed a greater number of people than it
can supply with those materials ; at least in the way in
which they require them, and are willing to pay for
them. In the one state, therefore, there is always a
superabundance of those materials, which are frequent-
ly, upon that account, of little or no value. In the
other there is often a scarcity, which necessarily aug-
ments their value. In the one state, a great part of &
them is thrown away as useless ; and the price of what .
is used is considered as equal only to the labour and
expense of fitting it for use, and can, therefore, afford
no rent to the landlord. In the other, they are all
made use of, and there is frequently a demand for more

tha‘!: tlzalla be bad.  Somebody is always willing to give
ol. I, 1
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more for every part of them than what is suflicient to
pay the expense of bringing them to market. Their
price, therefore, can always afford some rent to the
landlord.

The skins of the larger animals were the original ma-
terials of clothing. Among nations of hunters and shep-
herds, therefore, whose food consists chiefly in the flesh
of those animals, every man, by providing himself with
food, provides himself with the materials of more cloth-
ing than he can wear. If there was no foreign com-
merce, the greater part of them would be thrown away
as things of no value. This was probably the case
among the hunting nations of North America, betore
their country was discovered by the liuropeans, with
whom they now exchange their surplus peltry, for
blankets, fire-arms, and brandy, which gives 1t some
value. In the present commercial state of the known
world, the most barbarous nations, I believe, among
whom land property is established, have some foreign
“commerce of this kind, and find among their wealthier
neighbours such a demand for all the materials of cloth-
ing, which their land produces, and which can neither
be wrought up nor consumed at home, as raises their
price above what it costs to send them to tliose weal-
thier neighbours. It affords, therefore, some rent to
the landlord. When the greater part of the Highland
cattle were consumed on their own hills, the exporta-
tion of their hides made the most considerable article
of the commerce of that country, and what they were
exchanged for afforded some addition to the rent of the
Highland estates. The wool of England, which, in old
times, could neither be consumed nor wrought up at
home, found a market in the then wealthier and more
industrious country of Flanders, and its price afforded
something to the rent of the land which produced it.
In countries not better cultivated than England was
then, or than the Highlands of Scotland are now, and
which had no foreign commerce, the materials of cloth-
ing would evidently be so superabundant, that a great
part of them would be thrown away as useless, and no
part could afford any rent to the landlord.

The materials of lodging cannot always be transport-
ed to 8o great a distance as those of clothing, and do
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not so readily become an object of foreign commerce.
When they are superabundant in the country which
produces them, it frequently happens, even in the Fre-
sent commercial state of the world, that they are of no
value to the landlord. A good stone quarry in the
ncighbourhood of London would afford a considerable
rent.  In many parts of Scotland and Wales it affords
none. Barren timber for building is of great value in
a populous and well cultivated country, and the land
which produces it affords a considerable rent. But,
in many parts of North America, the landlord would
be much obliged to any body who would carry away
the greater part of his large trees. In some parts -
of the Highlands of Scotland, the bark is the only
part of the wood which, for want of roads and water-
carriage, can be sent to market ; the timber is left to’
rot upon the ground. When the materials of lodging
are so superabundant, the part made use of is worth
only the labour and expense of fitting it for that use, *
It affords no rent to the landlord, who generally grants
the use of it to whoever takes the trouble of asking it.
The demand of wealthier nations, however, sometimes
enables him to get a rent for it. The paving of the
streets of London has enabled the owners of some bar-
ren rocks on the coast of Scotland to draw a rent from
what never afforded any before. The woods of Norway,
and of the coasts of the Baltic, find a market in many
parts of Great Britain which they could not find at
home, and thereby afford some rent to their proprietors.
Countries are populous, not in proportion to the
number of people whom their produce can clothe and
lodge, but in proportion to that of those whom it can
feed. When food is provided, it is easy to find the
necessary clothing and lodging. But though these are
at hand, it may often be difficult to find food. In some
parts of the British dominions, what is called a house
may be built by one day's labour of one man. The
sunplest species of clothing, the skins of animals, require
somewhat more labour to dress and prepare them for
use. They do not, however, require a great deal.
Among savage or barbarous nations, a hundredth, or
little more than a hundredth part of the labour of the
whole year, will be sufficient to provide them with such
clothing and lodging as sausfy the greater part of the
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people. All the other ninety-nine parts are frequently
no more than enough to provide them with food. -
But when, by the improvement and cultivation of
land, the labour of one family can provide food for two,
the labour of half the society becomes sufficient to pro-
vide food for the whole. The other half, therefore, or
at least the greater part of them, can be employed in
providing other things, or in satisfying the other wants
and fancies of mankind. Clothing and lodging, house-
hold furniture, and what is called equipage, are the prin-
cipal objects of the greater part of those wants and fan-
cies. The rich man consumes no more food than his
poor neighbour. In quality it may be very difterent,
and to select and prepare it may require more labour
and art: but in quantity it is very nearly the same.
But compare the spacious palace and great wardrobe
of the one, with the hovel and the few rags of the other,
and you will be sensible that the difference between
¢ their clothing, lodging, and household furniture, is al-
most as great in quantity as it is in quality. The desire
of food is limited in every man by the narrow capacity
of the human stomach ; but the desire of the conve-
niencies and ornaments of building, dress, equipage,
and household furniture, seems to have no limit or cer-
tain boundary. Those, therefore, who have the com-
mand of more food than they themselves ean consume,
are always willing to exchange the surplus, or, what is
the same thing, the price of it, for gratifications of this
other kind. What is over and above satisfying the li-
mited desire, is given for the amusement of those de-
<ires which cannot be satisfied, but seem to be altoge-
ther endless. The poor, in order to obtain food, exert
themselves to gratify those fancies of the rich'; and, to
obtain it more certainly, they vie with one another in
the cheapness and perfection of their work. The num-
ber of workmen increases with the increasing quantity
of food, or with the growing improvement and cultiva-
tion of the lands ; and, as the nature of their business
admits of the utmost subdivisions of labour, the quan-
tity of materials which they can work up, increases in a
much greater proportion than their numbers. Hence
arises a demand for every sort of material which human
invention can employ, either usefully or ornamentally,
in building, dress, equipage, or household furniture ;
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for the fossils and minerals contained in the bowels of
the earth, the precious metals, and the precious stones.

Food is, in this manner, not only the original source
of rent, but every other part of the produce of land
which afterwards affords rent, derives that part of its
value from the improvement of the powers of labour n
producing food, by means of the improvement and cul-
tivation of land. -

Those other parts of the produce of land, however,
which afterwards afford rent, do not afford it always.
Even in improved and cultivated countries, the demand
for them is not always such as to afford a greater price
than what is sufficient to pay the labour, and replace,
together with its ordinary profits, the stock which must
be employed in bringing them to market. Whether it
is or is not such, depends upon different circumstances.

Whether a coal mine, for example, can afford any
rent, depends partly upon its fertility, and partly upon
its situation. |

A mine of any kind may be said to be either fertile
or barren, according as the quantity of mineral which
can be brought from it by a certain quantity of labour,
is greater or less than what can be brought by an equal
quantity from the greater part of other mines of the
same kind. ;

Some coal mines, advantageously situated, cannot be
wrought on account of their barrenness. The produce
does not pay the expense. They can afford neither
profit nor rent.

There are some, of which the produce is barely suf-
ficient to pay the labour, and replace, together with its
ordinary profits, the stock employed in working them.
They afford some profit to the undertaker of the work,
but no rent to the landlord. They can be wrought ad-
vantageously by nobody but the landlord, who, being
himself the undertaker of the work, gets the ordinary
profit of the capital which he employs in it. Many
coal-mines in Scotland are wrought in this manner, and
can be wrought in no other. The landlord will allow
nobody else to work them without paying some rent,
and nobody can afford to pay any.

Other coal-mines in the same country, sufficiently
fertile, cannot be wrought on account of their situation,
A quantity of mineral, sufficient to defray the expense
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0‘.‘ working, could be brought from the mine by the or-
dinary, or even less than the ordinary quantity of la-

bour : but, in an inland country, thinly inhabited, and

without either good roads or water-carriage, this quan-
tity could not be sold. -

Coals are a less agreeable fuel than wood : they are
said, too, to be less wholesome. The expense of coals,
therefore, at the place where they are consumed, must
generally be somewhat less than that of wood.

Lhe price of wood, again, varies with the state of
agriculture; nearly in the same manner, and exactly for
the same reason, as the price of cattle. In its rude
beginnings, the greater part of every country is covered
with wood, which is then a mere incumbrance, of no
value to the landlord, who would gladly give it to any
body for the cutting. As agriculture advances, the
woods are partly cleared by the progress of tillage, and
partly go to decay in consequence of the increased
number of cattle. These, though they do not increase
in the same proportion-as corn, which is altogether the
acquisition of human industry, yet multiply under the
care and protection of men, who store up, in the season
of plenty; what may maintain them in that of* scarcity ;
who, through the whole year, furnish them with a
greater quantity of food than uncultivated nature pro-
vides for them ; and who, by destroying and extirpating
their enemies, secure them in the free enjoyment of
all that she provides. Numerous herds of cattle, when
allowed to wander through the woods, though they do
not destroy the old trees, hinder any young ones from
ceming up’; so that, in the course of a century or two,
the whole forest ‘goes to ruin. The scarcity of wood
then raises its price. It affords a good rent; and the
landlord sometimes finds that he can scarce employ his
best lands more advantageously than in growing barren
timber, of which the greatness of the profit often com-
pensates the lateness of the returns. 'This seems, in
the present times, to be nearly the state of things in
several parts of Great Britain, where the profit of plant-
ing is found to be equal to that of either corn or pas-
ture. The advantage which the landlord derives from
planting can nowhere exceed, at least for any consider-
able time, the rent which these could afford him ; and,
in an inland country, which is highly cultivated, it will
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frequently not fall much short of this rent. Upon the
sea-coast of a well-improved country, indeed, if coals
can conveniently be had for fuel, it may sometimes be
cheaper to bring barren timber for building from less
cultivated foreign countries, than to raise it at home.
In the new town of LEdinburgh, built within these few
years, there is not, perhaps, a single stick of Scotch
timber.

Whatever may be the price of wood, if that of coals
is such that the expense of 2 coal-fire is nearly equal to
that of a wood one, we may be assured, that, at that
place, and in these circumstances, the price of coals is as
high as it can be. It seems to be so in some of the in-
Yand  parts of England, particularly in Oxfordshire,
where it is usual, even in the fires of the common peo-
ple, to mix coals and wood together; and where the dif-
ference in the expense of those two sorts of fuel cannot,
therefore, be very great. Coals, in the coal countries,
are everywhere much below this highest price. If they
were not, they could not bear the expense of a distant
carriage, either by land or by water. A small quantity
only could be sold; and the coal masters and coal
proprietors find it more for their interest to sell a great
quantity at a price somewhat above the lowest, than a
small quantity at the highest. The most fertile coal-
mine, too, regulates the price of coals at all the other
mines in its neighbourhiood. Both the proprietor and
the undertaker of the work find, the one that he can
get a greater rent, the other that he can get a greater
profit, by somewhat underselling all their neighbours.
Their neighbours -are soon obliged to sell at the same
price, though they cannot so well afford it, and though
it always diminishes, and sometimes takes away alto-
gether, both their rent and their prolfit. Some works
are abandoned altogether; others can afford no rent,
and can be wrought only by the proprictor.

The lowest price at which coals can be sold for any
considerable time, is, like that of all other commaodities,
the price which is barely sufficient to replace, together
with its ordinary profits, the stock which must be em-
ployed in bringing them to market. At a coal-mine for
which the landlord can get no rent, but which he must
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either work himself or let alone altogether, the price
of coals must generally be nearly about this price.

Rent, even where coals afford one, has generally a
smaller share in their price than in that of most other
parts of the rude produce of land. The rent of an
estate, above ground, commonly amounts to what is sup-~
posed to be a third of the gross produce ; and is gene-
rally a rent certain and independent of the oceasional
variations in the crop. In coal mines, a fifth of the
gross produce’is a very great rent, a tenth the common
rent ; and it is seldom a rent certain, but depends upon
the occasional variations in the produce: These are so
great, that, in a country where thirty years purchase is
considered as a moderate price for the property of a
landed estate, ten years purchase is regarded as a good
price for that of a coal mine. '

The value of a coal mine to the proprietor, frequently
depends as much upon its situation as upon its fertility.
That of a metallic mine depends more upon its fertility,
and less upon its situation. The coarse, and still more
the precipus metals, when separated from the ore, are
so valuable, that they can generally bear the expense
of a very long land, and of the most distant sea carriage.
Their market is not confined to the countries in the
neighbourhood of the mine, but extends to the whole
world. The copper of Japan makes an article of .
commerce in Lurope; the iron of Spain in that of Chili
and Peru. The silver of Peru finds its way, not only
to Europe, but from Europe to China.

The price of coals in Westmoreland or Shropshire
can have little effect on their price at Newcastle ; and
their price in the Lionnois can have none at all. The
productions of such distant coal mines can never be
brought into competition with one another. Bus the
productions of the most distant metallic mines frequent-
ly may, and in fact commonly are. |

The price, therefore, of the coarse, and still more
that of the precious metals, at the most fertile mines in
the world, must necessarily more or less affect their
price at every other in it. The price of copper in Ja-
pan must have some influence upon its price at the
copper mines in Lurope. The price of silver in Peru,
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or the quantity either of labour or of other goods which
it will purchase there, must have some influence on its
price, not only at the silver mines of Europe, but at those
of China. After the discovery of the mines of Peru, the
silver mines of Lurope were, the greater part of them,
abandoned. The value of silver was so much reduced, that
their produce could no longer pay the expense of working
them, or replace, with a profit, the food, clothes, lodg-
ing, and other necessaries which were consumed in
that operation. This was the case, too, with the mines
of Cuba and St Domingo, and even with the ancient
mines of Peru, after the discovery of those of Potosi.

The price of every metal, at every mine, therefore,
being regulated in some measure by its price at the
most fertile mine in the world that is actually wrought,
it can, at the greater part of mines, do very little more
than pay the expense of working, and can seldom afford
a very high rent to the landlord. Rent, accordingly,
seems, at the greater part of mines, to have but a small
share in the price of the coarse, and a still smaller in
that of the precious metals. Labour and profit make
up the greater part of both.

A sixth part of the gross produce may be reckoned
the average rent of the tin mines of Cornwall, the most
fertile that are known in the world, as we are told by
the Rev. Mr. Borlace, vice-warren of the stannaries.
Some, he says, afford more, and some do not afford so
much. A sixth part of the gross produce is the rent,
too, of several very fertile lead mines in Scotland.

In the silver mines of Peru, we are told by Frezier
and Ulloa, the proprietor frequently exacts no other
acknowledgment from the undertaker of the mine, but
that he will grind the ore at his mill, paying him the
ordinary multure or price of grinding. Till 1736, in-
deed, the tax of the king of Spain amounted to one
fifth of the standard silver, which till then might be
considered as the real rent of the greater part of the
silver mines of Peru, the richest which have been known
in the world. If there had been no tax, this fifth
wounld naturally have belonged to the landlord, and
many mines might have been wrought which could not
then be wrought, because they could not afford this tax.
The tax of the duke of Cornwall upon tin is supposed

12
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to amount to more than five per cent. or one twenticth
part of the value ; and, whatever may be his proportion,
it would naturally, too, belong to the proprietor of the
mine, if' tin was duty free. But if you add one twen-
tieth to one-sixth, you will find that the whole average
rent of the tin mines of Cornwall, was to the whole
average rent of the silver mines of Peru, as thirteen to
twelve. But the silver mines of Peru are not now able
to pay even this low rent ; and the tax upon silver was,
in 1736, reduced from one-fifth to one-tenth. Iven
this tax upon silver, too, gives more temptation to
smuggling than the tax of one-twentieth upon tin; and
smuggling must be much easier in the precious than in
the bulky commodity. The tax of the king of Spain,
accordingly, is said to be very ill paid, and that of the
duke of Cornwall very well. Rent, therefore, it 1s pro-
bable, makes a greater part of the price of tin at the
most fertile tin mines, than it does of silver at the
most fertile silver mines in the world. After replacing
the stock employed in working those different mines,
together with its ordinary profits, the residue which re-
mains to the proprietor is greater, it seems, in the coarse,
than in the precious metal.

Neither are the profits of the undertakers of silver
mines commonly very great in Peru. The same most
respectable and well-informed authors acquaint us, that,
when any person undertakes to work a mnew mine In
Peru, he is universally looked upon as a man destined
to bankruptey and ruin, and is upon that account shun-
ned and avoided by every body.—Mining, it seems, 1s
considered there in the same light as here, as a lottery,
in which the prizes do mot compensate the blanks,

_ though the greatness of some tempts many adventurers to
throw away their fortunes in such unprosperous projects.

As the sovereign, however, derives 2 considerable
pdrt of his revenue from the produce of silver mines,
the law in Peru gives every possible encouragement
to the discovery and working of new ones. Whoever
disecovers ‘2 new mine, is entitled to measure off two
hundred and forty-six feet in length, according to what

# msuppases to be the direction of the vein, and I_]alf as
much in breadth. He becomes proprietor of this por-
tion of the mine, and can work it witheut paying any
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acknowledgment to the landlord. The interest of the
duke of Cornwall has given occasion to a regulation
nearly of the same kind in that ancient duchy. In waste
and uninclosed lands, any person who discovers a tin
mine may mark out its limits to a certain extent, which
is called bounding a mine. The bounder becomes the
real proprietor of the mine, and may either work it him-
self, or give it in lease to-another, without the consent
of the owner of the land, to whom, however, a very
small acknowledgment must be paid upon working it.
In both regulations, the sacred rights of private pro-.
perty are sacrificed’ to the supposed interests of public
revenue.

The same encouragement is given in Peru to the
discoverv and working of new gold mines ; and in gold
the king’s tax amounts only to a twentieth part of the
standard metal. It was once a fifth, and afterwards a
tenth, as in silver; but it was found that the work could
not bear even the lowest of these two taxes. If it is rare,
however, say the same authors, Frezier and Ulloa, to find
a person who has made his fortune by a silver, it is still
much rarer to find one who has done so by a gold mine.

~ This twentieth part seems to be the whole rent which

is paid by the greater part of the gold mines of Chili
and Peru. Gold, too, is much more liable to be smug-
gled than even silver ; not only on account of the-su-
perior value of the metal in proportion to its bulk; but
on account of the peculiar way in which nature pro-
duces it. Silver. is very seldom found virgin, but, like
most other metals, is generzlly mineralized with some
other body, from which it is impossible: to separate it n
such quantities as will pay for the expense, but by a
very laborious and tedious operation, which cannot well
be carried on but in work-houses erected for the pur-
pose, and, therefore, exposed to the inspection of the
king's officers.  Gold, on the contrary, is almost always
found virgin. It is sometimes found in pieces of some
bulk ; and, even when mixed, in small and almost in-
sensible particles, with sand, earth, and other extraneous
bodies, it can be separated from them by a very short
and simple operation, which can be carried on in any
private house by anybody who is possessed of a small
quantity of mercury. If the king’s tax therefore, is but
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il paid upon silver, it is likely to be much worse paid
upon gold ; and rent must make a much smaller part of
the price of gold than even of that of silver.

The lowest price at which the precious metals can
be sold, or the smallest quantity of other goods for
which they can be exchanged, during any considerable
time, 1s regulated by the same principles which fix the
lowest ordinary price of all other goods. The stock
which must commonly be employed, the food, clothes,
and lodging, which must commonly be consumed in
Jbringing them from the mine to the market, determine
it. It must at least be sufficient to replace that stock,
with the ordinary profits.

Their highest price, however, seems not to be ne-
cessarily determined by any thing but the actual scar-
city or plenty of these metals themselves. It is not
determined by that of any other commodity, in the
same manner as the price of coals is by that of wood,
beyond which no scarcity can ever raise it. Increase
tke scarcity of gold to a certain degree, and the smallest
bit of it may become more precious than a diamond,
and exchange for a greater quantity of other goods.

The demand for those metals arises partly from their
utility, and partly from their beauty. If you except
iron, they are more useful than, perhaps, any other
metal. As they are less liable to rust and impurity,
they can more easily be kept clean ; and the utensils,
either of the table or the kitchen, are often, upon that
account, more agreeable when made af them. A silver
boiler i1s more cleanly than a lead, copper, or tin one;
and the same quality would render a gold boiler still bet-
ter than a silver one. Their principal merit, however,
arises from their beauty, which renders them peculiarly
fit for the ornaments of dress and furniture. 1No paint
or dye can give so splendid a colour as gilding. The
merit of their beauty is greatly enhanced by their scar-
city.  With the greater part of rich people, the chief
enjoyment of riches consists an the parade of riches ;
which, in their eye, is never so complete as when they
appear to possess those decisive marks of opulence
which nobody can possess but themselves. In their
yes, the merit of an object, which is in any degree

1er useful or beautiful, is greatly enhanced by its
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scarcity, or by the great labour which it requires te
collect any considerable quantity of it ; a labour which
nobody can afford to pay but themselves. Such ob-
jects they are willing to purchase at a higher price than
things much more beautiful and useful, but more com-
mon. These qualities of utility, beauty, and scarcity,
are the original foundation of the high price of those
metals, or of the great quantity of other goods for which
they can everywhere be exchanged. This value was
antecedent to, and independent of their being employed
as coin, and was the quality which fitted them for that
+ employment. That employment, however, by 0CCasion-
ing a new demand, and by diminishing the quantity ,
which could be employed in any other way, may have
afterwards contributed to keep up or increase their value.
The demand for the precious stones arises altogether
from their beauty. 7They are of no use. but as orna-
ments; and the merit of their beauty is greatly en-
hanced by their scarcity, or by the difficulty and ex-
pense of getting them from the mine. Wages and
profit accordingly make up, upon most occasions, almost
the whole of their high price. Rent comes in but for a
very small share, frequently for no share; and the most
fertile mines only afford any considerable rent. When
Tavernier, a jeweller, visited the diamond mines of
Golconda and Visapour, he was informed that the
sovereign of the country, for whose benefit they were
wrought, had ordered all of them to be shut up except
those which yielded the largest and finest stones. The
others, it seems, were to the proprietor not worth the
working. -
As the price, both of the precious metals and of
the precious stones, is regulated all over the world by
“their price at the most fertile mine in it, the rent which
a mine of either can afford to its proprietor is in pro-
portion, not to its absolute, but to what may be called
its relative fertility, or to its superiority over other mines
of the same kind. If new mines were discovered, as
much superior to those of Potosi as they were superior
to those of Europe, the value of silver might be so
much degraded as to render even the mines of Potosi
not worth the working. Before the discovery of the

Spanish West Indies, the most fertile mines in Europe
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may have afforded as great a rent to their proprietors
as the richest mines in Peru do at present. LThough
the quantity of silver was much less, it might have
exchanged for an equal quantity of other goods, and
the proprietor's share might have enabled him to pur-
chase or command an equal quantity either of labour or
of commodities.

The value, both of the produce and of the rent, the
real revenue which they afforded both to the public
and to the proprietor, might have been the same.

The most abundant mines, either of the precious
metals, or of the precious stones, could add little to the
wealth of the world. A produce, of which the value is
principally derived from its scarcity, is necessarily de-
graded by its abundance. A service of plate, and the
other frivolous ornaments of dress and furniture, could
be purchased for a smaller quantity of labour, or for a
smaller quantity of commodities; and in this would
consist the sole advantage which the world could derive
from that abundance.

It is otherwise in estates above ground. The value,
both of their produce and of their rent, is in proportion
to ther absolute, and not to their relative fertility.
The land which produces a certain quantity of food,
clothes, and lodging, can always feed, clothe, and
lodge, a certain number of people ; and whatever may
be the proportion of the landlord, it will always give
him a proportionable command of the labour of those
people, and of the commodities with which that labour
can supply him. The value of the most barren lands is
not diminished by the neighbourhood of the most fertile.
On the contrary, it is generally increased by it. The
great number of people maintained by the fertile lands
afford a market to many parts of the produce of the
barren, which they could never have found among those
whom their own produce could maintain.

Whatever increases the fertility of land in producing
food, increases not only the value of the lands upon
which the improvement is bestowed, but contributes
likewise to increase that of many other lands, by cre-
ating a new demand for their produce. That abundance
of food, of which, in consequence of the improvement of
land, many people have the disposal beyond what they
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themselves can consume, is the great cause of the de-
mand, both for the precious metals and the precious
stones, as well as for every other conveniency and or-
nament of dress, lodging, household furniture, and equi-
page. Lood not only constitutes the principal part of
the riches of the world, but it is the abundance of food
which gives the principal part of their value to many
other sorts of riches. The poor inhabitants of Cuba
and St Domingo, when they were first discovered by
the Spaniards, used to wear little bits of gold as orna-
ments in their hair and other parts of their dress. They
seemed to value them as we would do any little peb-
bles of somewhat more than ordinary beauty, and to
consider them as just worth the picking up, but not
worth the refusing to any body who asked them. They
gave them to their new guests at the first request, with-
out seeming to think that they had made them any very
valuable present. They were astonished to observe the
rage of the Spaniards to obtain them; and bad no no-
tion that there could anywhere be a country in which
many people had the disposal of so great a superfluity
of food, so scanty always among themselves, that, for
a very small quantity ot those glittering baubles, they
would willingly give as much as might maintain a whole
family for many years. Could they have been made to

understand this, the passion of the Spaniards would not
have surprised them.

PART I11.—Of the variations in the Proportion between the
respectine Values of that sort of Produce which always af-

Jords Rent, and of that which sometimes does,. and somes=
times does not afford Rent.

Tue increasing abundance of food, in consequence
of increasing: improvement and cultivation, must ne-
cessarily mcrease the demand for every part of the pro-

‘duce of land which is not food, and which can be ap-

plied either to use or to ornament. In the whole pro-
gress of improvement, it might, therefore, be expected
there should be only one variation .in the comparative
values of those two different sorts of produce. The
value of that sort which sometimes does, and sometimes
does not aflord rent, should constantly rise in proportion
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to that which always affords some rent, As art and in-
dustry advance, the materials of clothing and lodging,
the useful fossils and minerals of the earth, the precious
metals and the precious stones, should gradually come
to be more and more in demand, should gradually ex-
change for a greater and a greater quantity of food ; or,
in other words, should gradually become dearer and
dearer. This, accordingly, has been the case with most
of these things upon most occasions, and would have been
the case with all of them upon all occasions, if particu-
lar accidents had not, upon some occasions, increased
the supply of some of them in a still greater proportion
than the demand.

The value of a free-stone quarry, for example, will
necessarily increase with the increasing improvement
and population of the country round about it, espe-
cially if it should be the only one in the neighbourhood.
But the value of a silver mine, even though there should
not be another within a thousand miles of it, will not
necessarily increase with the improvement of the coun-
try in which it is situated. The market for the produce
of a free-stone quarry can seldom extend more than a
few miles round about it, and the demand must gene-
rally be in proportion to the improvement and popula-
tion of that small district ; but the market for the pro-
duce of a silver mine may extend over the whole known
world. Unless the world in general, therefore, be ad-
vancing in improvement and population, the demand
for silver might not be at all increased by the improve-
ment even of a large country in the neighbourhood of
the mine. Even though the world in general were im-
proving, yet if, in the course of its improvement, new
mines should be discovered, much more fertile than any
which had been known before, though the demand for
silver would necessarily increase, yet the supply might
increase in so much a greater proportion, that the real
price of that metal might gradually fall ; that is, any
given tity, a pound weight of it, for example, might
gradually purchase or command a smaller and a smaller
quantity of labour, or exchange for a smaller and a
smaller quantity of corn, the principal part of the sub-
sistence of the labourer. Loy
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The great market for silver is the commercial and ci-
vilized part of the world. *

If, by the general progress of improvement, the de-
mand of this market should increase, while, at the same
time, the supply did not increase in the same proportion,
the value of silver would gradually rise in proportion to
that of corn. Any given quantity of silver would ex-
change for a greater and a greater quantity of corn ; or,
in other words, the average money price of corn would
gradually become cheaper and cheaper. '

If, on the contrary, the supply, by some accident,
should increase, for many years together, in a greater
proportion than the demand, that metal would gradually
become cheaper and cheaper; or, in other words, the
average money price of corn would, in spite of all im-
provements, gradually become dearer and dearer.

But if, on the other hand, the supply of the metal
should increase nearly in the same proportion as the de-
mand, it would continue to purchase or exchange for
nearly the same quantity of corn; and the average
money price of corn would, in spite of all improvements,
continue very nearly the same.

These three seem to exhaust all the possible com-
binations of events which can happen in the progress of
improvement ; and, during the course of the four cen-
turies preceding the present, if we may judge by what
has happened both in France and Great Britain, each of
those three different combinations seems to have taken
place in the Luropean market, and nearly in the same
order, too, in which I have here set them down. |

ST R

Digression concerning the Variations in the value of Stlver
during the Course of the I'our last Centuries.

First Period—In 1350, and for some time before,
the average price of the quarter of wheat in England
. seems not to have been estimated lower than four oun-
. ces of silver, Tower weight, equal to about twenty shil-
lings of our present money. From this price it seems
to have fallen gradually to two ounces of silver, equal
to about ten shillings of our present money, the price at
which we find it estimated in the beginning of the six~
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teenth century, and at which it seems to have continu-
ed to be estimated till about 1570.

In 1850, being the 25th of Edward III. was enacted
what is called the statute of labourers. In the pream-
ble, it complains much of the insolence of servants, who
endeavoured to raise their wages upon their masters.
It therefore ordains, that all servants and labourers
should, for the future, be contented with the same wa-
ges and liveries (liveries in those times signified not only
clothes, but provisions) which they had been accustom-
ed to receive in the 20th year of the king, and the four
preceding years; that, upon this account, their livery-
wheat should nowhere be estimated higher than tenpence

a-bushel, and that it should always be in the option of
the master to deliver them either the wheat or the mo-

ney. lenpence a-bushel, therefore, had, in the 25th of
Edward III. been reckoned a very moderate price of
wheat, since it required a particular statute to oblige
servants to accept of it in exchange for their usual liv-
ery of provisions: and it had been reckoned a reason-
able price ten years before that, or in the 16th year of
the king, the term to which the statute refers. DBut in
the 16th year of Edward IIL tenpence contained about
half an ounce of silver, Tower weight, and was nearly
equal to half-a-crown of our present money. Four
ounces of silver, Tower weight, therefore, equal to six
shillings and eightpence of the money of those times,
and to near twenty shillings of that of the present, must
huve been reckoned a moderate price for the quarter of
eight bushels.

This statute is surely a better evidence of what was
reckoned, in those times, a moderate price of grain, than
the prices of some particular years, which have gene-
rally been recorded by historians and other writers, on
account of their extraordinary dearness or cheapness,
and from which, therefore, it is difficult to form any
judgment concerning what may have been the ordinary
price. 'There are,” besides, other reasons for believing
that, in the beginning of the fourteenth century, and for
some time beiore, the common price of wheat was not
less than four ounces of silver the quarter, and that of
other grain in proportion,
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In 1809, Ralph de Born, prior of St Augustine’s, Can-
terbury, gave a feast upon his installation-day, of which
William Thorn has preserved, not only the bill of fare,
but the prices of many particulars. In that feast were
consumed, 1st, fifty-three quarters of wheat, which cost
nineteen pounds, or seven shillings and twopence a-quar-
ter, equal to about one-and-twenty shillings and sixpence
of our present money ; 2dly, fifty-eight quarters of malt,
which cost seventeen pounds ten shillings, or six shil-
lings a-quarter, equal to about eighteen shillings of our
present money; 3dly, twenty quarters of oats, which
cost four pounds, or four shillings a-quarter, equal to
about twelve shillings of our present money. The pri-
ces of malt and oats seem here to be higher than their
ordinary proportion to the price of wheat.

These prices are not recorded, on account of their
extraordinary dearness or cheapness, but are mentioned
accidentally, as the prices actually paid for large quan-
tities of grain consumed at a feast which was famous
for its magnificence.

In 1262, being the 51st of Henry III, was revived
an ancient statute, called the assize of bread and ale,
which, the king says in the preamble, had been made
in the times of his progenitors, sometime kings of Eng-
land. It is probably, therefore, as old at least as the
time of his grandfather, Henry 1I, and may have been
as old as the Conquest. It regulates the price of bread
according as the prices of wheat may happen to be,
from one shilling to twenty shillings the quarter of the
money of those times. But statutes of this kind are
generally presumed to provide with equal care for all
deviations from the middle price, for those below
it, as well as for those above it. Ten shillings, there-
fore, containing six ounces of silver, Tower weight, and
equal to about thirty shillings of our present money,
must, upon this supposition, have been reckoned the
middle price of the quarter of wheat when this statute
was first enacted, and must have continued to be so in
the 51st of Henry III. We cannot, therefore, be very
wrong in supposing that the middle price was not less
than one-third of the highest price at which this statute
regulates the price of bread, or than six shillings and
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eightpence of the money of those times, containing
four ounces of silver, Tower weight.

From these different facts, therefore, we seem to
have some reason to conclude that, about the middle
of the fourteenth century, and for a considerable time
before, the average or ordinary price of the quarter of
wheat was not supposed to be less than four ounces of
silver, Tower weight. |

From about the middle of the fourteenth to the six-
teenth century, what was reckoned the reasonable and
moderate, that is, the ordinary or average price of
wheat, seems to have sunk gradually to about one half
of this price; so as at last to have fallen to about two
ounces of silver, Tower weight, equal to .about ten
shillings o' our present money. It continued to be
estimated at this price till about 1570.

In the household book of Henry, the fifth earl of
Northumberland, drawn up in 1512, there are two dif-
ferent estimations of wheat. In one of them it is coms
puted at six shillings and eightpence the quarter, in

the other at five shillings and eightpence only. In,

1512, six shillings and eightpence contained only two
ounces of silver, Tower weight, and were equal to about
ten shillings of our present money.

From the 25th of Edward 11I, to the beginning of
the reign of Elizabeth, during the space of more than
two hundred years, six shillings and eightpence, it ap-
pears from several different statutes, had continued to
be considered as what 1is called the moderate and rea-
sonable, that 1s, the ordinary or average price of wheat.
The quantity of silver, however, contained in that no-
minal sum was, during the course of this period, con-
tinually diminishing, in consequence of some alterations
which were made in the coin. But the increase of the
value of silver had, it seems, so far compensated the
diminution of the quantity of it contained in the same
nominal sum, that the legislature did not think it worth
while to attend to this circumstance. - -

Thus, in 1436, it was enacted, that wheat might be
exported without a licence when the price was so low
as six shillings and eightpence : and in 1463, it was
enacted, that no wheat should be imported if the price
was Bot above six shillings and eightpence the quarter.

r
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The legislature had imagined, that, when the price was
so low, there could be no inconveniency in exportation,
but that, when it rose higher, it became prudent to
allow of importation. Six shillings and eightpence,
therefore, containing about the same quantity of silver
as thirteen shillings and fourpence of our present money
(one-third part less than the same nominal sum con-
tained in the time of Edward 11I), had, in those times,
been considered as what is called the moderate and
reasonable price of wheat.

In 1554, by the 1st and 2d of Philip and Mary, and

in 1558, by the 1st of Elizabeth, the exportation of
“wheat was in the same manner prohibited, whenever
the price of the quarter should exceed six shillings and
eightpence, which did not then contain two penny
worth more silver than the same nominal sum does at
present. But it had soon been found, that, to restrain
the exportation of wheat till the price was so very low,
was, in reality, to prohibit it altogether. In 1562,
therefore, by the 5th of Elizabeth, the exportation of
wheat was allowed from certain ports, whenever the
price of the quarter should not exceed ten shillings,
containing nearly the same quantity of silver as the like
nominal sum does at present. This price had at this
time, therefore, been considered as what is called the
moderate and reasonable price of wheat. It agrees
nearly with the estimation of the Northumberland book
in 1512. |

That in France the average price of grain was, in
the same manner, much lower in the end of the fifteenth
and beginning of the sixteenth century, than in the
two centuries preceding, has been observed both by
Mr Dupré de St Maur, and by the elegant author of
the essay on the police of grain.  Its price, during the
same period, had probably sunk in the same manner
through the greater part of lurope.

This rise in the value of silver, in proportion to that
of corn, may either have been owing altogether to the
increase of the demand for that metal, in consequence
of increasing improvement and cultivation, the supply,
in the meantime, continuing the same as before; or,

» the demand continuing the same as before, it may have
been owing altogether to the gradual diminution of the
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supply : the greater part of the mines which were then
known in the world being much exhausted, and conse-
quently, the expense of working them much increased :
or it may have been owing partly to the one, and partly
to the other of those two circumstances. In the end of
the fifteenth and beginning of the sixteenth centuries,
the greater part of Europe was approaching towards a
more settled form of government than it had enjoyed
for several ages before. The increase of security would
naturally increase industry and improvement ; and the
demand for the precious metals, as well as for every
other luxury and ornament, would naturally increase

with the increase of riches. A greater annual produce .
would require a greater quantity of coin to circulate it :
and a greater number of rich people would require a
greater quantity of plate and other ornaments of silver. .
It is natural to suppose, too, that the greater part of -'*-
the mines which then supplied the European market
with silver might be a good deal exhausted, and have
become more expensive in the working. They had
been wrought, many of them, from the time of the
Romans.

It has been the opinion, however, of the greater part
of these who have written upon the prices of commo-
dities in ancient times, that, from the Conquest, per-
haps from the invasion of Julius Ceaesar, till the discovery
of the mines of America, the value of silver was con-
tinually diminishing. This opinion they seem to have
been led into, partly by the observations which they
had occasion to make upon the prices both of corn and
of some other parts of the rude produce of land, and
partly by the popular notion, that, as the quantity of
silver naturally increases in every country with the in-
crease of wealth, so its value diminishes as its quantity
increases.

In their observations upon the prices of corn, three
different circumstances seem frequently to have misled
them.

- First, in ancient times, almost all rents were paid in
kind ; in a certain quantity of corn, cattle, poultry, &c.
It sometimes happened, however, that the landlord
would stipulate, that he should be at liberty to demand *
of the tenant, either the annual payment’in kind or a
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certain sum of money instead of it.—The price at which
the payment in kind was in this manner exchanged for
o certain sum of money, is in Scotland called the con-
version price. As the option is always in the landlord
to take either the substance or the price, it 1s neces-
sary, for the safety of the tenant, that the conversion
price should rather be below than above the average
market price. In many places, accordingly, it is not
much above one half of this price. Through the greater
part of Scotland this custom still continues with regard
to poultry, and in some places with regard to cattle.
It might probably have continued to take place, too,
with regard to corn, had not the institution of the pub-
lic fiars put an end to it. These are annual valuations,
according to the judgment of an assize, of the average
price of all the different sorts of grain, and of all the
different qualities of each, according to the actual mar-
ket price in eve:y different county. This institution
rendered it sufficiently safe for the tenant, and much
more convenient for the landlord, to convert, as they
call it, the corn rent, rather at what should happen to
be the price of the fiars of each year, than at any cer-
tain fixed price. But the writers who have collected
the prices of corn in ancient times seem f requently to
have mistaken what is called in Scotland the conver-
sion price for the actual market price. Fleetwood ac-
knowledges, upon one occasion, that he had made this
mistake. As he wrote his book, however, for a parti-
cular purpose, he does not think proper to make this
acknowledgment till after transcribing this conversion
price fifteen times. The price is eight shillings the
quarter of wheat. This sum, in 1423, the year at which
he begins with it, contained the same quantity of silver
as sixteen shillings of our present money. But, 1n 1562,
the year at which he ends with it, it contained no more
than the same nominal sum does at present.

Secondly, they have been misled by the slovenly
manner in which some ancient statutes of assize had
been sometimes transcribed by lazy copiers, and some-
times, perhaps, actually composed by the legislature.

The ancient statutes of assize seem to have begun
always with determining what ought to be the price of
bread and ale when the prices of wheat and barley were
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at the lowest ; and to have proceeded gradually to de-
termine what it ought to be, according as the prices of
those two sorts of grain should gradually rise above this
lowest price. But the transcribers of those statutes
seem frequently to have thought it sufficient to copy
the regulation as far as the three or four first and low-
est prices ; saving In this manner their own labour, and
judging, 1 suppose, that this was enough to show what
proportion ought to be observed in all higher prices.

Thus, in the assize of bread and ale, of the 51st of
Henry 11L. the price of bread was regulated according
to the different prices of wheat, from one shilling to
twenty shillings the quarter of the money of those times.
But, in the manuscripts from which all the different
editions of the statutes, preceding that of Mr Ruff-
bead, were printed, the copiers had never transcribed
this regulation beyond the price of twelve shillings.
Several writers, therefore, being misled by this taulty
transcription, very naturally concluded that the middle
price, or six shillings the quarter, equal to about
eighteen shillings of our present money, was the or-
dinary or average price of wheat at that time.

In the statute of Tumbrel and Pillory, enacted nearly
about the same time, the price of ale is regulated ac-
cording to every sixpence rise in the price of barley,
from two shillings to four shillings the quarter. That
four shillings, however, was not considered as the high-
est price to which barley might frequently rise in those
times, and that these prices were only given as an ex-
ample of the proportion which ought to be observed in
all other prices, whether higher or lower, we may infer
from the last words of the statute: ¢« Ef sic deinceps
crescetur vel diminuetur per sex denarios.” The ex-
pression is very slovenly, but the meaning is plain
enough, “ that the price of ale is in this manner to be
increased or diminished according to every sixpence
rise or fall in the price of barley.” In the composi-
tion of this statute, the legislature itself seems to have
been as negligent as the copiers were in the transcrip-
tion of the other. |

- In an ancient manuscript of the Regiam Majestatem,
an old Scotch law book, there is a statute of assize, in

which the price of bread is regulated according to all

s
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the different prices of wheat, from tenpence to three
shillings the Scotch boll, equal to about half an Eng-
lish quarter. Three Shillings Scotch, at the time when
this assize is supposed to have been enacted, were equal
to about nine shillings sterling of our present money.
Mr Ruddiman* seems to conclude from this, that three
shillings was the highest price to which wheat ever rose
in those times, and that tenpence, a shilling, or at most
two shillings, were the ordinary prices. Upon con-
sulting the manuscript, however, it appears evidently,
that all these prices are only set down as examples of
the proportion which ought to be observed between thé-
respective prices of wheat and bread. The last words
of the statute are, ¢ Reliqua judicabis secundum pre-
scripta, habendo respectum ad pretium bladi.—¢ You
i shall judge of the remaining cases, according to what is
l above written, having respect to the price of corn.”
Thirdly, they seem to have been misled, too, by the
very low price at which wheat was sometimes sold in
very ancient times ; and to have imagined, that, as its
lowest price was then much lower than in later times,
its ordinary price must likewise have been much lower.
They might have found, however, that, in those ancient
times, its highest price was fully as much above, as its
lowest price was below any thing that had ever been
known in later times. Thus, in 1270, Fleetwood gives
us two prices of the quarter of wheat. The one is four
pounds sixteen shillings of the money of those times,
equal to fourteen pounds eight shillings of that of the
present ; the other is six pounds eight shillings, equal to
nineteen pounds four shillings of our present money.
No price can be found in the end of the fifteenth, or be-
ginning of the sixteenth century, which approaches to
the extravagance of these. The price of corn, though
at all times liable to variation, varies most in those tur-
bulent and disorderly societies, in which the interrup-
tion of all commerce and communication hinders the
plenty of one part of the country from relieving the
scarcity of another. In the disorderly state of England

under the Plantagenets, who governed it from about
the middle of the twelfth till towards the end of the fif-
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* Sce his Preface to Anderson’s Diplomata Scotiz,
Vol. L. K
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teenth century, one district might be in plenty, while
another, at no great distance, by having its crop de-
stroyed, either by some accident of the seasons, or by
the incursion of some neighbouring baron, might be
suffering all the horrors of a famine; and yet if the
lands of some hostile lord were interposed between
them, the one might not be able to give the least assist-
ance to the other. Under the vigorous administration
of the Tudors, who governed England during the latter
part of the fifteenth, and through the whole of the six-
teenth century, no baron was powerful enough to dare
to disturb the public security.

The reader will find at the end of this chapter all the
prices of wheat which have been collected by Fleet-
wood, from 1202 to 1597, both inclusive, reduced to
the money of the present times, and digested, according
to the order of time, into seven divisions of twelve years
each. At the end of each division, too, he will find the
average price of the twelve years of which it consists.
In that long period of time, Fleetwood has been able to
collect the prices of no more than eighty years; so that
four years are wanting to make out the last twelve
years. I have added, therefore, from the accounts of
Eton College, the prices of 1598, 15699, 1600, and 1601.
It is the only addition which I have made. The reader
will see, that, from the beginning of the thirteenth, till
after the middle of the sixteenth century, the average
price of each twelve years grows gradually lower and
lower ;: and that, towards the end of the sixteenth cen-
tury, it begins to rise again. The prices, indeed, which
Fleetwood has been able to collect, seem to have been
those chiefly which were remarkable for extraordinary
dearness or cheapness ; and I do not pretend that any
very certain conclusion can be drawn from them. So
far, however, as they prove any thing at all, they con-
firm the account which I have been endeavouring to
give. Fleetwood himself, however, seems, with most
other writers, to have believed, that, during all this
period, the value of silver, in consequence of its increas-
ing abundance, was continually diminishing.  The
prices of corn, which he himself has collected, certainly
do not agree with this opinion. They agree perfectly
with that of Mr Dupré de St Maur, and with that which
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1 have been endeavouring to explain, Bishop Fleet-
wood and Mr Dupré de St Maur are the two authors
who seem to have collected, with the greatest diligence
and fidelity, the prices of things in ancient times. It is
somewhat curious that, though their opinions are so very
different, their facts, so far as they relate to the price of
corn at least, should coincide so very exactly.

It is not, however, so much from the low price of
corn, as from that of some other parts of the rude pro-
duce of land, that the most judicious writers have infer-
red the great value of silver in those very ancient times.
Corn, it has been said, being a sort of manufacture, was,
in those rude ages, much dearer in proportion than the
greater part of other commodities ; it is meant, I sup-
pose, than the greater part of unmanufactured com-
modities, such.as cattle, poultry, game of all kinds, &ec.-
That in those times of poverty and barbarism these were
proportionably much cheaper than corn, 1s undoubtedly
true. But this cheapness was not the effect of the high
value of silver, but of the low value of those commodi-
ties. It was not because silver would in such times
purchase or represent a greater quantity of labour, but
because such commodities would purchase or represent
a much smaller quantity than in times of more opulence
and improvement. Silver must certainly be cheaper in
Spanish America than in Europe ; in the country where
it i1s produced, thanin the country to which it is brought,
at the expense of a long carriage both by land and by
sea, of a freight, and an insurance, One-and-twenty
pence halfpenny sterling, however, we are told by Ul-
loa, was, not many years ago, at Buenos Ayres, the
price of an ox chosen from a herd of three or four hun-
dred. Sixteen shillings sterling, we are told by Mr
Byron, was the price of a good horse in the capital of
Chili. In a country naturally fertile, but of which the
far greater part is altogether uncultivated, cattle, poul-
try, game of all kinds, &c. as they can be acquired with
a very small quantity of labour, so they will purchase or
command but a very small quantity. The low money
price for which they may be sold, is no proof that the
real value of silver is there very high, but that the real
value of those commodities is very low.

Labour, it must always be remembered, and not any
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particular commodity, or set of commodities, is the real
measure of the value both of silver and of all other com-
modities.

But in countries almost waste, or but thinly inhabit-
ed, cattle, poultry, game of all kinds, &c. as they are
the spontaneous productions of nature, so she frequent-
ly produces them in much greater quantities than the
consumption of the inhabitants requires. In such a
state of things, the supply commonly exceeds the de-
mand. In different states of society, in different stages
of improvement, therefore, such commodities will re-
present, or be equivalent, to very different quantities of
labour.

In every state of society, in every stage of Improve-
ment, corn is the production of human industry. But
* the average produce of every sort of industry is always
suited, more or less exactly, to the average consump-
tion ; the average supply to the average demand. In
every different stage of improvement, besides, the rais-
ing of equal quantities of corn in the same soil and cli-
mate, will, at an average, require nearly equal quanti-
ties of labour; or, what comes to the same thing, the
price of nearly equal quantities ; the continual 1ncrease
of the productive powers of labour, in an improved state
of cultivation, being more or less counterbalanced by
the continual increasing price of cattle, the principal
instruments of agriculture. Upon all these accounts,
therefore, we may rest assured, that equal quantities of
corn will, in every state of society, in every stage of
improvement, more nearly represent, orbe equivalent to,
equal quantities of labour, than equal quantities of any
other part of the rude produce of land. Corn, accord-
ingly, it has already been observed, is, in all the difter-
ent stages of wealth and improvement, a more accurate
measure of value than any other commodity or set of
commodities. In all those different stages, therefore, we
can judge better of the real value of silver, by compar-
ing it with corn, than by comparing it with any other
commodity or set of commodities.

Corn, besides, or whatever else is the common and
favourite vegetable food of the people, constitutes, in
every civilized country, the principal part of the subsis-
tence of the labourer. In consequence of the extension




